
114 State  of  North  Carolina 

NOTES  TO  THE  FINANCIAL  STATEMENTS 

 

NOTE  13: INDIVIDUAL PLAN FINANCIAL STATEMENTS – PENSION AND OTHER EMPLOYEE 
BENEFIT TRUST FUNDS 

 

 
 
Financial statements for Pension and Other Employee Benefit Trust Funds as of and for the fiscal year ended June 30, 2002 are presented 
below (dollars in thousands). 
 
COMBINING STATEMENT OF PLAN NET ASSETS
June 30, 2002
(Dollars in Thousands) Firemen's

and North
Teachers' Rescue Carolina Local
and State Consolidated Squad National Governmental 401(k)

Employees' Judicial Legislative Workers' Guard Employees' Supplemental
Retirement Retirement Retirement Pension Pension Retirement Retirement

System System System Fund Fund System Income Plan

ASSETS
Cash and cash equivalents...................... 36,230 $             837 $                244 $            709 $          160 $        14,486 $            246,991 $       
Investments:

Annuity contracts.................................. —                       —                     —                 —               —             —                      —                   
Bank investment contracts.................... —                       —                     —                 —               —             —                      358,953          
Mutual funds......................................... —                       —                     —                 —               —             —                      1,595,737       
State Treasurer investment pool........... 41,704,080         314,735            25,120          242,145      44,999      10,969,621        —                   

Securities lending collateral..................... 7,403,474           57,334              4,942            44,952        8,529        2,035,832          —                   
Receivables:
    Accounts receivable............................. 802                     —                     —                 —               —             526                    128                 
    Interest receivable................................ 587                     6                      1                   7                 1              157                    2,488              
    Contributions receivable....................... 61,135                843                   93                 —               —             33,695               6,800              
Notes receivable...................................... —                       —                     —                 —               —             —                      109,466          
Capital assets, net................................... —                       —                     —                 —               —             —                      —                   
Total Assets............................................. 49,206,308         373,755            30,400          287,813      53,689      13,054,317        2,320,563       

Liabilities:

Accounts payable and accrued liabilities:

    Accounts payable................................ —                       —                     —                 —               —             —                      3,818              
    Benefits payable.................................. 11,156                —                     —                 —               1              199                    —                   
Medical claims payable............................ —                       —                     —                 —               —             —                      —                   
Obligations under securities lending........ 7,403,474           57,334              4,942            44,952        8,529        2,035,832          —                   
Due to other funds................................... —                       —                     —                 1                 —             —                      —                   
Deferred revenue..................................... —                       —                     —                 —               —             —                      —                   
Accrued vacation leave............................ —                       —                     —                 —               —             —                      —                   
Total Liabilities......................................... 7,414,630           57,334              4,942            44,953        8,530        2,036,031          3,818              

Net Assets:
Held in trust for:

Employees' pension
       and other benefits.......................... 41,791,678         316,421            25,458          242,860      45,159      11,018,286        2,316,745       

Total Net Assets...................................... 41,791,678 $      316,421 $         25,458 $       242,860 $   45,159 $   11,018,286 $     2,316,745 $    

A schedule of funding progress for each defined benefit plan is presented on page 130.
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Register of
Death Disability Deeds'

Benefit State Income Sheriffs' Supplemental
Deferred Plan Health Plan Pension Pension

Compensation of N.C. Plan of N.C. Fund Fund Totals

773 $                 3,620 $         91,598 $       5,036 $         1,266 $            310 $            402,260 $      

252,831             —                 —                 —                 —                     —                 252,831         
—                       —                 —                 —                 —                     —                 358,953         

323,405             —                 —                 —                 —                     —                 1,919,142      
—                       212,349        —                 257,128        —                     14,133          53,784,310    
—                       82,913          85,818          101,222        1,037               5,683            9,831,736      

210                    46                 1,091            2,800            —                     —                 5,603             
—                       14                 528               28                 5                      1                   3,823             

1,438                 1,519            —                 4,399            —                     173               110,095         
—                       —                 —                 —                 —                     —                 109,466         
—                       —                 3                   —                 —                     —                 3                    

578,657             300,461        179,038        370,613        2,308               20,300          66,778,222    

66                      139               19,772          —                 —                     —                 23,795           
—                       1,577            —                 270,767        —                     —                 283,700         
—                       —                 161,500        —                 —                     —                 161,500         
—                       82,913          85,818          101,222        1,037               5,683            9,831,736      
—                       —                 8                   —                 —                     —                 9                    
—                       —                 11,327          —                 —                     —                 11,327           
—                       —                 20                 —                 —                     —                 20                  
66                      84,629          278,445        371,989        1,037               5,683            10,312,087    

578,591             215,832        (99,407)       (1,376)         1,271               14,617          56,466,135    
578,591 $          215,832 $     (99,407)$      (1,376)$       1,271 $            14,617 $       56,466,135 $ 
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COMBINING  STATEMENT  OF CHANGES  IN  PLAN  NET  ASSETS

For the Fiscal Year Ended June 30, 2002
(Dollars in Thousands)

Firemen's
and North

Teachers' Rescue Carolina Local 401(k)
and State Consolidated Squad National Governmental Supplemental

Employees' Judicial Legislative Workers' Guard Employees' Retirement
Retirement Retirement Retirement Pension Pension Retirement Income

System System System Fund Fund System Plan
Additions:
Contributions:

Employer............................................ 198,462 $        7,080 $            837 $          —  $           —  $         193,505 $          101,399 $         
Members............................................ 637,338           3,324               279             4,197         —             233,372             172,813            
Other contributions............................. —                    —                    —               10,027        900          —                      —                     

Total contributions........................... 835,800           10,404             1,116          14,224        900          426,877             274,212            
Investment Income:

Investment earnings (loss)................. (1,697,180)      (12,160)           (827)           (5,899)       (1,504)     (400,994)          (174,116)         
Less investment expenses................. (192,161)         (1,468)             (122)           (4,195)       (219)        (51,143)            —                     

Net investment income (loss).......... (1,889,341)      (13,628)           (949)           (10,094)     (1,723)     (452,137)          (174,116)         
Other additions:

Fees, licenses and fines..................... —                    —                    —               —               —             4,630                 1,852                
Interest earnings on loans.................. —                    —                    —               —               —             —                      8,913                
Miscellaneous.................................... 1,342               —                    —               —               —             15                     —                     

Total other additions........................ 1,342               —                    —               —               —             4,645                 10,765              
Total additions....................................... (1,052,199)      (3,224)             167             4,130         (823)        (20,615)            110,861            

Deductions:
Claims and benefits............................... 1,821,710        16,550             1,172          15,386        2,001        398,272             103,702            
Refund of contributions......................... 71,704             117                  13               571            —             47,588               —                     
Administrative expenses........................ 7,540               15                    7                 608            30            2,734                 5,420                
Other deductions................................... —                    —                    —               —               —             —                      —                     

Total deductions................................. 1,900,954        16,682             1,192          16,565        2,031        448,594             109,122            
Change in net assets....................... (2,953,153)      (19,906)           (1,025)        (12,435)     (2,854)     (469,209)          1,739                

Net assets — July 1, as restated........... 44,744,831      336,327           26,483        255,295      48,013      11,487,495        2,315,006         
Net assets — June 30........................... 41,791,678 $   316,421 $        25,458 $     242,860 $   45,159 $   11,018,286 $     2,316,745 $      
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Register of
Death Disability Deeds'

Benefit State Income Sheriffs' Supplemental
Deferred Plan Health Plan Pension Pension

Compensation of N.C. Plan of N.C. Fund Fund Totals

—  $                   19,964 $     1,018,279 $     56,592 $       —  $                   2,207 $             1,598,325 $    
24,572                —               250,842          —                 —                       —                     1,326,737       

—                       7,927          —                    —                 —                       —                     18,854           
24,572                27,891        1,269,121       56,592          —                       2,207                2,943,916       

(37,636)             20,867        5,870              24,787          89                      1,317                (2,277,386)    
—                       (1,742)       (1,433)            (2,113)         (22)                    (110)                (254,728)       

(37,636)             19,125        4,437              22,674          67                      1,207                (2,532,114)    

—                       1,029          20                   —                 772                     —                     8,303             
—                       —               —                    —                 —                       —                     8,913             
—                       —               —                    —                 —                       —                     1,357             
—                       1,029          20                   —                 772                     —                     18,573           

(13,064)             48,045        1,273,578       79,266          839                     3,414                430,375         

28,410                25,387        1,181,943       44,422          839                     740                   3,640,534       
—                       —               —                    —                 —                       —                     119,993         

1,795                  503             31,325            455               —                       —                     50,432           
—                       —               45                   —                 80                      —                     125                

30,205                25,890        1,213,313       44,877          919                     740                   3,811,084       
(43,269)             22,155        60,265            34,389          (80)                    2,674                (3,380,709)    
621,860              193,677      (159,672)        (35,765)       1,351                  11,943              59,846,844     
578,591 $           215,832 $   (99,407)$        (1,376)$       1,271 $               14,617 $           56,466,135 $  

 


