46 State of North Carolina

STATEMENT OF NET ASSETS

June 30, 2002 Exhibit A-1
(Dollars in Thousands)
Primary Government
Governmental Business-type Component
Activities Activities Total Units
ASSETS
Cash and cash equivalents (NOte 3)........ccccccverveirennnne. $ 3,628,804 $ 705,163 4,333,967 $ 1,877,906
Investments (NOtE 3)......c..uveieiiiiiiiie e 418,848 35,888 454,736 3,058,029
Securities lending collateral (NoOte 3)........cccccvveeviiivenennns 3,674,464 200,009 3,874,473 —
Receivables, Net.........oooiiiiiiiie e 1,765,221 197,621 1,962,842 584,511
Due from fiduciary funds (Note 7).... 5,681 — 5,681 —
Due from component units (Note 7) 9,391 — 9,391 584
Due from primary government (NOte 7)........c.cccevvevrninenne — — — 155,677
Internal balances..........cccoccveveeeiiiinenenn. 390 (390) — —
Inventories............. 134,715 416 135,131 65,880
Prepaid itemsS........ooovveieiiieiiiiieee e 6,965 2,519 9,484 11,524
Advances to component units (Note 7)........c.ccceeveveeienenn. 47,081 — 47,081 —
Notes receivable............ooiiiiiii 522,684 — 522,684 2,445,722
Endowment investments. 49,730 — 49,730 —
Deferred Charges. ... — 129 129 17,605
Securities held in trust.........ccccooveiiii e 48,432 — 48,432 —
Pension assets (Note 9)........ 37 — 37 —
Capital assets, net (Note 4)... 22,339,580 42,358 22,381,938 5,120,036
TOtAl ASSELS ..ot 32,652,023 1,183,713 33,835,736 13,337,474
LIABILITIES
Accounts payable and accrued liabilities......................... 1,019,291 18,335 1,037,626 549,201
Medical claims payable...........ccccooiiiieiiiiiieeieeee 709,514 — 709,514 4,233
Unemployment benefits payable.. — 53,966 53,966 —
Tax refunds payable...........cccccoeiieeenn. 945,426 — 945,426 —
Obligations under securities lending...... 3,674,464 200,009 3,874,473 —
Interest payable. ... 44,786 25 44,811 22,825
Due to fiduciary funds (NOte 7)........cccvvuveeeeriurireeeiiiineaenn 8,673 — 8,673 —
Due to component units (NOte 7)........cccevvurerieiiiiiineennnns 155,677 — 155,677 584
Due to primary government (NOte 7)......ccccccvverierenneennnn. — — — 18,218
Unearned revenue 273,318 14,882 288,200 83,456
Advance from primary government (Note 7)..........c......... — — — 55,908
Obligations under reverse repurchase agreements......... — — — 34,995
Deposits payable..........cccceeiiiiiiiiiiniiee e 176 141 317 22,040
Funds held for others...........cccooiii s 94,393 — 94,393 398,684
Long-term liabilities (Note 6):
Due Within ONe Year.........cccuviiiiiiiiiiieeeiieee e 227,080 268 227,348 209,672
Due in more than one year 3,484,516 9,904 3,494,420 3,733,590
Total LiabilitieS......cvveiiiiiiiiiieeieee e 10,637,314 297,530 10,934,844 5,133,406
NET ASSETS
Invested in capital assets, net of related debit.................. 22,025,039 38,267 22,063,306 3,851,666
Restricted for:
Nonexpendable:
Environment and natural reSources.............ccveeeevnnes 43,846 — 43,846 —
Higher education...........ccceeeeiiiiiiee e — — — 583,336
Expendable:
Primary and secondary education..............ccccceeevueee. 15,811 — 15,811 —
Higher education..............cooiiiiiiiiiiiiiece e 403,934 — 403,934 1,931,330
Health and human services...........ccccooeeinieeiieeennne. 39,210 — 39,210 —
Economic development 53,389 — 53,389 231,901
Environment and natural resources..............cccceeveenns 44,125 — 44,125 —
Public safety, corrections, and regulation.................. 18,151 — 18,151 —
TransSportation..........ccocveeieeeenieeeniee e 803,385 — 803,385 —
Unemployment compensation — 793,118 793,118 —
Other purposes..........ccccveeeeene 182,921 4,319 187,240 7,192
UNFESIHCIE. ... (1,615,102) 50,479 (1,564,623) 1,598,643
Total NEet ASSELS.....coiiiiiiiiieiiiie et $ 22,014,709 $ 886,183 22,900,892 $ 8,204,068

The accompanying Notes to the Financial Statements are an integral part of this statement.




