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NONMAJOR COMPONENT UNITS — DISCRETELY PRESENTED

Component units are legally separate entities for which the State is financially
accountable. Accountability is defined as the State’s substantive appointment of a
majority of the component unit's governing board. Furthermore, the State must be
able to impose its will upon the component unit or there must be a possibility that the
component unit may provide specific benefits to, or impose specific financial burdens
on the State. The State has applied the criteria outlined in GASB Statement No. 14,
The Financial Reporting Entity, in determining financial accountability. These
component units are included in the financial reporting entity because of the
significance of their operational or financial relationships with the State.

Nonmajor component units are comprised of the following entities:

N.C. State Ports Authority

N.C. Agricultural Finance Authority

N.C. Global TransPark Authority

N.C. Partnership for Children, Inc.

Regional Economic Development Commissions
North Carolina Railroad Company

N.C. Phase Il Tobacco Certification Entity, Inc.
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COMBINING STATEMENT OF NET ASSETS
NONMAJOR COMPONENT UNITS

June 30, 2003 Exhibit G-1
(Dollars in Thousands)
N.C. N.C. N.C. Regional North N.C. Phase Il
State Agricultural N.C. Global Partnership Economic Carolina Tobacco
Ports Finance TransPark for Children, Development Railroad Certification
Authority Authority Authority Inc. Commissions Company Entity, Inc. Total
ASSETS
Cash and cash equivalents.............ccccoeevnnne $ 1,584 % 3,848 $ 11,584 1,150 2563 $ 17,872 861 $ 39,462
Investments........ 6,370 — 11,633 6,282 929 — — 25,214
Receivables, net 3,601 266 157 3,334 113 359 1 7,831
Inventories 1,133 3 — — — — — 1,136
Prepaid items.. 687 — — 47 9 40 1 784
Notes receivable — 11,464 — — — — — 11,464
Deferred charges.. 809 — — — — — — 809
Capital assets-nondepreciable. 37,112 172 15,779 — 67 13,004 — 66,134
Capital assets-depreciable, net... 116,601 — 46,205 148 296 2,555 24 165,829
Total Assets 167,897 15,753 85,358 10,961 3,977 33,830 887 318,663
LIABILITIES
Accounts payable and accrued liabilities...... $ 1,702  $ 368 $ 324 95 87 $ 744 15 $ 3,335
Interest payable . 18 — — — — — — 18
Due to primary government... — — 4,089 3,399 — — — 7,488
Unearned revenue 818 39 26 — 84 — — 967
Advance from primary government. — — 24,242 — — 10,009 — 34,251
Deposits payable... — — — 1,070 — 3 86 1,159
Long-term liabilities:
Due within one year..........c.ccooeeviiiiiicnne 1,395 4 51 — 125 — — 1,575
Due in more than one year.. 19,215 38 1,345 195 — — — 20,793
Total Liabilities 23,148 449 30,077 4,759 296 10,756 101 69,586
NET ASSETS
Invested in capital assets,
net of related debt...........cccoeevrveeniinins 134,035 172 47,288 148 363 15,559 24 197,589
Restricted for:
Expendable:
Health and human services.. — — — 3,118 — — — 3,118
Other purposes 1,057 — 8 — — — — 1,065
Unrestricted 9,657 15,132 7,985 2,936 3,318 7,515 762 47,305
Total Net Assets. $ 144,749 $ 15,304 $ 55,281 6,202 3681 $ 23,074 786 $ 249,077
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203
COMBINING STATEMENT OF ACTIVTIES
NONMAJOR COMPONENT UNITS
For the Fiscal Year Ended June 30, 2003 Exhibit G-2
(Dollars in Thousands)
N.C. N.C. N.C. Regional North N.C. Phase Il
State Agricultural N.C. Global Partnership Economic Carolina Tobacco
Ports Finance TransPark for Children, Development Railroad Certification
Authority Authority Authority Inc. Commissions Company Entity, Inc. Total
Total EXPENSES ....ovverieciiiiieieieieeciee e $ 31,987 $ 1,982 $ 7,087 $ 117,443 4718 $ 13959 $ 3,667 $ 180,843
Program revenues:
Charges for Services .........ccccoeevreveernennes 26,923 773 740 — 155 12,771 — 41,362
Operating grants and contributions .. 518 1,599 1,918 648 653 348 3,347 9,031
Capital grants and contributions — — 1,174 — 391 — — 1,565
Net program (expense) revenue (4,546) 390 (3,255) (116,795) (3,519) (840) (320) (128,885)
Non-tax general revenues:
State operating aid . — — 1,600 115,346 3,486 — — 120,432
State capital aid .. — — — — — 34,608 — 34,608
Miscellaneous ..... 218 — 269 — — — — 487
Total non-tax general revenues .. 218 — 1,869 115,346 3,486 34,608 — 155,527
Change in net assets ... (4,328) 390 (1,386) (1,449) (33) 33,768 (320) 26,642
Net assets, July 1, as restated 149,077 14,914 56,667 7,651 3,714 (10,694) 1,106 222,435
Net assets, June 30 $ 144,749 $ 15,304 $ 55,281 $ 6,202 3681 $ 23074 $ 786 $ 249,077






