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NOTE  5: CAPITAL  ASSETS 
 

 
Primary Government.  A summary of changes in capital assets for the year ended June 30, 2003 is presented below (dollars in 
thousands). 
 

 

Governmental Activities: Balance, restated Balance
July 1, 2002 Additions Deductions June 30, 2003

Capital Assets, nondepreciable:
Land ......................................................................... 7,209,632$     504,562$      135$            7,714,059$      
Art, literature, and other artifacts ............................. 28,531 1,450 4 29,977
Construction in progress .......................................... 1,453,742 1,257,017 1,244,870 1,465,889
  Total capital assets-nondepreciable ...................... 8,691,905 1,763,029 1,245,009 9,209,925

Capital Assets, depreciable:
Buildings .................................................................. 1,861,933 63,848 7,899 1,917,882
Machinery and equipment ....................................... 1,413,997 133,692 103,859 1,443,830
Intangibles ............................................................... 208,334 4,236 9,672 202,898
Art, literature, and other artifacts ............................. 97 —    97 —    
General infrastructure .............................................. 172,515 3,383 2,508 173,390
State highway system .............................................. 15,741,454 1,237,264 46,031 16,932,687
  Total capital assets-depreciable ............................ 19,398,330 1,442,423 170,066 20,670,687

Less accumulated depreciation for:
Buildings .................................................................. (532,404) (56,227) (3,257) (585,374)
Machinery and equipment ....................................... (852,100) (122,461) (81,772) (892,789)
Intangibles ............................................................... (101,705) (4,967) (9,424) (97,248)
Art, literature, and other artifacts ............................. (34) (5) (39) —    
General infrastructure .............................................. (84,806) (5,810) (1,319) (89,297)
State highway system .............................................. (4,194,933) (338,654) (45,110) (4,488,477)
  Total accumulated depreciation ............................. (5,765,982) (528,124) (140,921) (6,153,185)

  Total capital assets-depreciable, net ..................... 13,632,348 914,299 29,145 14,517,502

Governmental activities
  capital assets, net .................................................. 22,324,253$   2,677,328$   1,274,154$  23,727,427$    
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Depreciation expense was charged to functions/programs of the primary government as follows (dollars in thousands):
Governmental activities:
General government ................................................ 29,129$          
Primary and secondary education ........................... 1,002
Health and human services ..................................... 20,463
Economic development ........................................... 2,163
Environment and natural resources ......................... 28,424
Public safety, correction, and regulation .................. 39,668
Transportation .......................................................... 403,705
Agriculture ............................................................... 3,570
  Total depreciation expense .................................... 528,124$        

Business-type activities:
Town of Butner Water and Sewer ............................ 630$               
N.C. State Fair ......................................................... 603
USS North Carolina Battleship Commission ............ 105
Agricultural Farmers Market .................................... 242
EPA Revolving Loan Fund ....................................... 13
Other business-type activities .................................. 63
  Total depreciation expense .................................... 1,656$            

 

Business-type Activities: Balance, restated Balance
July 1, 2002 Additions Deductions June 30, 2003

Capital Assets, nondepreciable:
Land ......................................................................... 2,563$            —    $             —    $           2,563$             
Construction in progress .......................................... 15,675 4,344 —    20,019
  Total capital assets-nondepreciable ...................... 18,238 4,344 —    22,582

Capital Assets, depreciable:
Buildings .................................................................. 28,631 —    —    28,631
Machinery and equipment ....................................... 3,430 256 377 3,309
General infrastructure .............................................. 20,648 —    3 20,645
  Total capital assets-depreciable ............................ 52,709 256 380 52,585

Less accumulated depreciation for:
Buildings .................................................................. (14,028) (787) —    (14,815)
Machinery and equipment ....................................... (2,573) (53) (363) (2,263)
General infrastructure .............................................. (11,848) (816) (3) (12,661)
  Total accumulated depreciation ............................. (28,449) (1,656) (366) (29,739)

  Total capital assets-depreciable, net ..................... 24,260 (1,400) 14 22,846

Business-type activities
  capital assets, net .................................................. 42,498$          2,944$          14$              45,428$           
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Component Units (University of North Carolina System and Community Colleges).  Capital asset activity for the University of  
North Carolina System and Community Colleges for the fiscal year ended June 30, 2003, was as follows (dollars in thousands): 
 

University of North Carolina System: Balance, restated Balance
July 1, 2002 Additions Deductions June 30, 2003

Capital Assets, nondepreciable:
Land ......................................................................... 129,416$        28,815$        956$            157,275$         
Art, literature, and other artifacts ............................. 84,855 7,004 1 91,858
Construction in progress .......................................... 647,199 408,802 244,301 811,700
  Total capital assets-nondepreciable ...................... 861,470 444,621 245,258 1,060,833

Capital Assets, depreciable:
Buildings .................................................................. 3,531,271 329,003 4,645 3,855,629
Machinery and equipment ....................................... 1,089,053 149,027 67,226 1,170,854
Intangibles ............................................................... 1,000 —    —    1,000
Art, literature, and other artifacts ............................. 1,398 296 —    1,694
General infrastructure .............................................. 558,649 100,677 1,197 658,129

  Total capital assets-depreciable ............................ 5,181,371 579,003 73,068 5,687,306

Less accumulated depreciation for:
Buildings .................................................................. (1,269,412) (100,256) (4,487) (1,365,181)
Machinery and equipment ....................................... (684,279) (97,112) (56,923) (724,468)
Art, literature, and other artifacts ............................. (370) (138) —    (508)
General infrastructure .............................................. (199,687) (22,330) (254) (221,763)
  Total accumulated depreciation ............................. (2,153,748) (219,836) (61,664) (2,311,920)

  Total capital assets-depreciable, net ..................... 3,027,623 359,167 11,404 3,375,386

University of North Carolina System
  capital assets, net .................................................. 3,889,093$     803,788$      256,662$     4,436,219$      

 
 
 

Community Colleges: Balance, restated Balance
July 1, 2002 Additions Deductions June 30, 2003

Capital Assets, nondepreciable:
Land ......................................................................... 74,732$          6,625$          352$            81,005$           
Art, literature, and other artifacts ............................. 1,149 —    —    1,149
Construction in progress .......................................... 67,831 96,206 24,269 139,768
  Total capital assets-nondepreciable ...................... 143,712 102,831 24,621 221,922

Capital Assets, depreciable:
Buildings .................................................................. 1,079,353 34,638 1,333 1,112,658
Machinery and equipment ....................................... 151,259 15,141 6,841 159,559
Art, literature, and other artifacts ............................. 120 9 —    129
General infrastructure .............................................. 48,310 3,608 143 51,775
Intangibles ............................................................... 688 12 —    700

  Total capital assets-depreciable ............................ 1,279,730 53,408 8,317 1,324,821

Less accumulated depreciation for:
Buildings .................................................................. (333,325) (29,032) (1,047) (361,310)
Machinery and equipment ....................................... (85,680) (14,073) (5,568) (94,185)
Art, literature, and other artifacts ............................. (11) (3) —    (14)
General infrastructure .............................................. (25,995) (2,533) (141) (28,387)
  Total accumulated depreciation ............................. (445,011) (45,641) (6,756) (483,896)

  Total capital assets-depreciable, net ..................... 834,719 7,767 1,561 840,925

Community Colleges
  capital assets, net .................................................. 978,431$        110,598$      26,182$       1,062,847$      

 


