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NOTE  15: INDIVIDUAL PLAN FINANCIAL STATEMENTS – PENSION AND OTHER EMPLOYEE 
BENEFIT TRUST FUNDS 

 

 
 
Financial statements for Pension and Other Employee Benefit Trust Funds as of and for the fiscal year ended June 30, 2003 are presented 
below (dollars in thousands). 
 
COMBINING STATEMENT OF PLAN NET ASSETS
June 30, 2003
(Dollars in Thousands) Firemen's

and North
Teachers' Rescue Carolina Local
and State Consolidated Squad National Governmental 401(k)

Employees' Judicial Legislative Workers' Guard Employees' Supplemental
Retirement Retirement Retirement Pension Pension Retirement Retirement

System System System Fund Fund System Income Plan
ASSETS
Cash and cash equivalents...................... 28,289 $             561 $                34 $              464 $          54 $         9,681 $              279,433 $       
Investments:

Annuity contracts.................................. —                       —                     —                 —               —             —                      —                   
Bank investment contracts.................... —                       —                     —                 —               —             —                      381,473          
Mutual funds......................................... —                       —                     —                 —               —             —                      1,372,517       
State Treasurer investment pool........... 43,214,843         330,291            26,366          253,080      46,444      11,872,264        —                   

Securities lending collateral..................... 10,476,010         80,260              6,398            61,574        11,267      2,880,864          —                   
Receivables:
    Accounts receivable............................. 820                     —                     —                 —               —             921                    120                 
    Interest receivable................................ 512                     5                      —                 5                 1              122                    1,678              
    Contributions receivable....................... 47,079                724                   21                 —               —             35,010               7,971              
Notes receivable...................................... —                       —                     —                 —               —             —                      115,440          
Capital assets-depreciable, net................ —                       —                     —                 —               —             —                      —                   
Total Assets............................................. 53,767,553         411,841            32,819          315,123      57,766      14,798,862        2,158,632       

Liabilities:
Accounts payable and accrued liabilities:
    Accounts payable................................ —                       —                     —                 —               —             —                      1,186              
    Benefits payable.................................. 8,961                  18                     —                 —               1              142                    —                   
Medical claims payable............................ —                       —                     —                 —               —             —                      —                   
Obligations under securities lending........ 10,476,010         80,260              6,398            61,574        11,267      2,880,864          —                   
Due to other funds................................... —                       —                     —                 2                 —             —                      —                   
Deferred revenue..................................... —                       —                     —                 —               —             —                      —                   
Accrued vacation leave............................ —                       —                     —                 —               —             —                      —                   
Total Liabilities......................................... 10,484,971         80,278              6,398            61,576        11,268      2,881,006          1,186              

Net Assets:
Held in trust for:

Employees' pension
       and other benefits.......................... 43,282,582         331,563            26,421          253,547      46,498      11,917,856        2,157,446       

Total Net Assets...................................... 43,282,582 $      331,563 $         26,421 $       253,547 $   46,498 $   11,917,856 $     2,157,446 $    

A schedule of funding progress for each defined benefit plan is presented on page 142.
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Registers of
Death Disability Deeds'

Benefit State Income Sheriffs' Supplemental
Deferred Plan Health Plan Pension Pension

Compensation of N.C. Plan of N.C. Fund Fund Totals

1,317 $              4,885 $         123,054 $     4,373 $         1,099 $            430 $            453,674 $      

270,731             —                 —                 —                 —                     —                 270,731         
—                       —                 —                 —                 —                     —                 381,473         

240,610             —                 —                 —                 —                     —                 1,613,127      
—                       249,786        —                 297,938        —                     18,884          56,309,896    
—                       136,795        129,033        161,993        895                  10,390          13,955,479    

179                    46                 2,000            2,562            —                     —                 6,648             
—                       15                 587               22                 3                      1                   2,951             

1,493                 1,511            —                 4,427            —                     335               98,571           
—                       —                 —                 —                 —                     —                 115,440         
—                       —                 1                   —                 —                     —                 1                    

514,330             393,038        254,675        471,315        1,997               30,040          73,207,991    

27                      128               16,035          —                 —                     —                 17,376           
—                       2,079            —                 278,664        —                     —                 289,865         
—                       —                 156,752        —                 —                     —                 156,752         
—                       136,795        129,033        161,993        895                  10,390          13,955,479    
—                       —                 3                   —                 —                     —                 5                    
—                       —                 22,240          —                 —                     —                 22,240           
—                       —                 44                 —                 —                     —                 44                  
27                      139,002        324,107        440,657        895                  10,390          14,441,761    

514,303             254,036        (69,432)       30,658          1,102               19,650          58,766,230    
514,303 $          254,036 $     (69,432)$      30,658 $       1,102 $            19,650 $       58,766,230 $ 
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COMBINING  STATEMENT  OF CHANGES  IN  PLAN  NET  ASSETS

For the Fiscal Year Ended June 30, 2003
(Dollars in Thousands)

Firemen's
and North

Teachers' Rescue Carolina Local 401(k)
and State Consolidated Squad National Governmental Supplemental

Employees' Judicial Legislative Workers' Guard Employees' Retirement
Retirement Retirement Retirement Pension Pension Retirement Income

System System System Fund Fund System Plan
Additions:
Contributions:

Employer............................................ 4,971 $            6,267 $            4 $              —  $           —  $         236,274 $          104,777 $         
Members............................................ 657,778           3,395               276             2,632         —             255,340             178,281            
Other contributions............................. —                    —                    —               6,856         —             —                      —                     

Total contributions........................... 662,749           9,662               280             9,488         —             491,614             283,058            
Investment Income:

Investment earnings (loss)................. 3,097,291        24,683             2,160          19,689        3,659        935,031             (332,147)         
Less investment expenses................. (164,742)         (1,269)             (105)           (998)          (181)        (45,399)            —                     

Net investment income (loss).......... 2,932,549        23,414             2,055          18,691        3,478        889,632             (332,147)         
Other additions:

Fees, licenses and fines..................... —                    —                    —               —               —             4,443                 1,815                
Interest earnings on loans.................. —                    —                    —               —               —             —                      7,650                
Miscellaneous.................................... 1,376               —                    —               1                —             89                     —                     

Total other additions........................ 1,376               —                    —               1                —             4,532                 9,465                
Total additions....................................... 3,596,674        33,076             2,335          28,180        3,478        1,385,778          (39,624)           

Deductions:
Claims and benefits............................... 2,028,357        17,877             1,330          16,428        2,107        436,649             114,199            
Refund of contributions......................... 70,419             5                      27               474            —             47,095               —                     
Administrative expenses........................ 6,991               52                    15               591            32            2,464                 5,476                
Other deductions................................... 3                      —                    —               —               —             —                      —                     

Total deductions................................. 2,105,770        17,934             1,372          17,493        2,139        486,208             119,675            
Change in net assets....................... 1,490,904        15,142             963             10,687        1,339        899,570             (159,299)         

Net assets — July 1.............................. 41,791,678      316,421           25,458        242,860      45,159      11,018,286        2,316,745         
Net assets — June 30........................... 43,282,582 $   331,563 $        26,421 $     253,547 $   46,498 $   11,917,856 $     2,157,446 $      
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Registers of
Death Disability Deeds'

Benefit State Income Sheriffs' Supplemental
Deferred Plan Health Plan Pension Pension

Compensation of N.C. Plan of N.C. Fund Fund Totals

—  $                   19,615 $     1,113,285 $     56,923 $       736 $                  3,397 $             1,546,249 $    
26,481                —               259,882          —                 —                       —                     1,384,065       

—                       8,328          —                    —                 —                       —                     15,184           
26,481                27,943        1,373,167       56,923          736                     3,397                2,945,498       

(50,121)             35,217        9,659              42,484          69                      2,484                3,790,158       
—                       (1,556)       (2,109)            (1,882)         (14)                    (111)                (218,366)       

(50,121)             33,661        7,550              40,602          55                      2,373                3,571,792       

—                       988             1,188              —                 —                       —                     8,434             
—                       —               —                    —                 —                       —                     7,650             
—                       —               —                    —                 —                       —                     1,466             
—                       988             1,188              —                 —                       —                     17,550           

(23,640)             62,592        1,381,905       97,525          791                     5,770                6,534,840       

38,966                23,921        1,309,165       65,051          876                     737                   4,055,663       
—                       —               —                    —                 —                       —                     118,020         

1,682                  467             42,716            440               —                       —                     60,926           
—                       —               49                   —                 84                      —                     136                

40,648                24,388        1,351,930       65,491          960                     737                   4,234,745       
(64,288)             38,204        29,975            32,034          (169)                  5,033                2,300,095       
578,591              215,832      (99,407)          (1,376)         1,271                  14,617              56,466,135     
514,303 $           254,036 $   (69,432)$        30,658 $       1,102 $               19,650 $           58,766,230 $  

 


