46 State of North Carolina

STATEMENT OF NET ASSETS

June 30, 2003 Exhibit A-1
(Dollars in Thousands)
Primary Government
Governmental Business-type Component
Activities Activities Total Units
ASSETS
Cash and cash equivalents (Note 3)........ccccceeeereeninnne. $ 3,423,365 $ 264,767 3,688,132 $ 2,467,970
Investments (NOE 3)......cccvvrieiieriiniirinicieeese e 503,073 37,898 540,971 1,738,006
Securities lending collateral (NOte 3)........ccccoeeeeiriieernnns 3,484,980 188,116 3,673,096 —
Receivables, net (NOte 4)........ccevvvevenineniieeccneiees 1,872,400 258,837 2,131,237 573,368
Due from component units (Note 17)........ccccoeeeeiiueeennnnn. 8,647 — 8,647 4,132
Due from primary government (Note 17)........ccccceeevvenne. — — — 177,835
Internal balancCes...........oooviiiiiiiiiei e (36) 36 — —
Inventories......... . 146,601 456 147,057 65,891
Prepaid items........c.ccovevverennne 9,271 2,543 11,814 7,987
Advances to component units.. 24,242 — 24,242 —
Notes receivable (NOte 4)........cccevverenineninecice e 244,081 410,313 654,394 2,635,171
Endowment investments (NOte 3)........ccccvveeeiieeiiiieeninnn. 59,494 — 59,494 1,147,380
Deferred Charges.........cccoooiieiiiiiic e — 123 123 17,992
Securities held in trust...........cccooiiieniiiiie 40,269 — 40,269 —
Pension assets (NOte 11)......cccoiveeiiieiiiie e 31 — 31 —
Capital assets-nondepreciable (Note 5)..........ccccceernene 9,209,925 22,582 9,232,507 1,349,044
Capital assets-depreciable, net (Note 5).........ccccceeeenene 14,517,502 22,846 14,540,348 4,391,490
TOtAl ASSELS ...ttt 33,543,845 1,208,517 34,752,362 14,576,266
LIABILITIES
Accounts payable and accrued liabilities..............c..cec.... 1,112,441 22,909 1,135,350 463,813
Medical claims payable..........c.ccccooiiiiiiiiiiieie e, 732,304 — 732,304 5,649
Unemployment benefits payable. . — 12,368 12,368 —
Tax refunds payable..........cccooiiiiiiii e 960,104 — 960,104 —
Obligations under securities lending.. 3,484,980 188,116 3,673,096 —
Interest payable. ... 44,474 27 44,501 20,773
Short-term debt (NOte 6)........ceeerueriiiieiiiieiiie e — — — 19,000
Due to component units (NOte 17).........cccevvveeiiieennneenns 177,835 — 177,835 4,132
Due to primary government (NOte 17)........cccceveeeriueeennn, — — — 8,647
Unearned reVENUE..........ccciiiieiieiicee e 258,943 16,385 275,328 103,529
Advance from primary government...........cccoeceeeieeenneenn, — — — 34,251
Obligations under reverse repurchase agreements........ — — — 106,709
Deposits payable...........cccooiiiiiiiiiiiiei e 58 118 176 10,268
Funds held for others...........cccooiiiiiiiiiii 82,014 — 82,014 563,245
Long-term liabilities (Note 7):
Due Within ONe Year.........cccvvieririniiiieice e 273,361 315 273,676 219,718
Due in more than one year........c.ccooeeieeiniie e, 4,106,809 9,955 4,116,764 4,150,789
Total Liabilities. .....ccveveeiriiiieriicice e 11,233,323 250,193 11,483,516 5,710,523
NET ASSETS
Invested in capital assets, net of related debt................. 23,449,373 38,450 23,487,823 4,312,035
Restricted for:
Nonexpendable
Environment and natural resources.............cccocveeene 52,230 — 52,230 —
Higher education.............ccocoeeiiiiiin i 582 — 582 642,973
Health and human services............cccoovciiiiiiininenns 200 — 200 —
Expendable
Higher education.............ccocoeeiiiiiiii e 399,574 — 399,574 1,899,134
Health and human services... . 49,228 — 49,228 3,118
Economic development..........cccoooveeiiieiiieeniieesieene 39,264 — 39,264 255,530
Environment and natural resources.............cccocveeene 34,308 — 34,308 —
Public safety, corrections, and regulation.................. 63,055 — 63,055 —
TranSPOrtation.........ccooeeeiieeeiiee e 360,042 — 360,042 —
Unemployment compensation...........ccoceeeveeeeneeennes — 277,480 277,480 —
EPA revolving 10an...........cocoiiieiiiiiniieenee e — 581,678 581,678 —
Other PUIPOSES........cueiiiiiieiee e, 73,143 4,268 77,411 1,065
UNFESHACEM. ... (2,210,477) 56,448 (2,154,029) 1,751,888
Total Net ASSELS......couiiiiiiiieie et $ 22,310,522 $ 958,324 23,268,846 $ 8,865,743

The accompanying Notes to the Financial Statements are an integral part of this statement.





