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NOTE 15: INDIVIDUAL PLAN FINANCIAL STATEMENTS — PENSION AND OTHER EMPLOYEE
BENEFIT TRUST FUNDS

Financial statements for Pension and Other Employee Benefit Trust Funds as of and for the fiscal year ended June 30, 2004 are presented
below (dollars in thousands).

COMBINING STATEMENT OF PLAN NET ASSETS
June 30, 2004

(Dollars in Thousands) Firemen's
and North
Teachers' Rescue Carolina Local
and State Consolidated Squad National Governmental 401(k)
Employees’ Judicial Legislative Workers' Guard Employees’ Supplemental
Retirement Retirement Retirement Pension Pension Retirement Retirement
System System System Fund Fund System Income Plan
ASSETS
Cash and cash equivalents...................... $ 58,548 $ 2,269 $ 91 $ 509 $ 324 % 23,748 $ 5
Investments:
Annuity contracts...........ccocveeerreeennnnen. — — — — — — 706,106

Mutual funds.........cocoeeeiiiiiinee — — — — — — 1,828,490

State Treasurer investment pool........... 46,760,798 359,679 28,158 274,428 52,519 13,208,923 —
Securities lending collateral..................... 10,095,100 79,065 6,124 59,403 11,539 2,862,805 —
Receivables:

Accounts receivable..............ccccoeveeens 1,726 — — — — 1,068 —

Interest receivable.............coccvieiiinnnns 459 6 — 4 1 139 —

Contributions receivable.. 49,269 755 — — — 33,373 —
Notes receivable............ccccceeiviiiiiiiiennne — — — — — — 128,244
Capital assets-depreciable, net. . — — — — — — —
Total ASSEtS....ccooevvviiiiiiiii 56,965,900 441,774 34,373 334,344 64,383 16,130,056 2,662,845
Liabilities:
Accounts payable and accrued liabilities:

Accounts payable..........c.cccooieiiniinenns — — — — — — —

Benefits payable.........ccccccoiiiiiiiinnn. 7,014 1 — — 3 192 —
Medical claims payable............c.cccccevueen. — — — — — — —
Obligations under securities lending........ 10,095,100 79,065 6,124 59,403 11,539 2,862,805 —
Due to other funds.........ccccvvvrieeiiincennns — — — 2 — — —
Deferred revenue..........ccccceevvvieeiiieeennne. — — — — — — —
Compensated absences.............c.cccceeeen. — — — — — — —
Total Liabilities..........ccccovvveiiiiiiece, 10,102,114 79,066 6,124 59,405 11,542 2,862,997 —
Net Assets:
Held in trust for:

Employees' pension

and other benefits..........cccoccverninne 46,863,786 362,708 28,249 274,939 52,841 13,267,059 2,662,845

Total Net ASSEtS....ccvveeiiiieiiiiee e $ 46,863,786 $ 362,708 $ 28,249 $ 274939 $ 52,841 $ 13,267,059 $ 2,662,845

A schedule of funding progress for each defined benefit plan is presented on page 150.
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Register of
Death Disability Deeds'
Benefit State Income Sheriffs' Supplemental
Deferred Plan Health Plan Pension Pension
Compensation of N.C. Plan of N.C. Fund Fund Totals
$ 1,763 $ 4715 $ 224340 $ 2,864 $ 991 $ 334 $ 320,501
274,374 — — — — — 980,480
303,356 —_ — —_ — —_ 2,131,846
— 235,011 — 244,369 — 21,371 61,185,256
—_ 135,711 187,562 139,582 747 12,270 13,589,908
180 46 17,221 4,026 — —_ 24,267
— 12 700 14 2 1 1,338
1,784 265 — —_ — 284 85,730
— — — — — — 128,244
— — 7 — — — 7
581,457 375,760 429,830 390,855 1,740 34,260 78,447,577
49 146 15,969 —_ — —_ 16,164
—_ 1,909 — 281,133 — —_ 290,252
—_ —_ 166,672 —_ — —_ 166,672
—_ 135,711 187,562 139,582 747 12,270 13,589,908
—_ —_ 3 —_ — —_ 5
—_ —_ 19,284 —_ — —_ 19,284
— — 54 — — — 54
49 137,766 389,544 420,715 747 12,270 14,082,339
581,408 237,994 40,286 (29,860) 993 21,990 64,365,238
$ 581,408 $ 237,994 $ 40,286 $ (29,860) $ 993 $ 21,990 $64,365,238
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COMBINING STATEMENT OF CHANGES IN PLAN NET ASSETS

For the Fiscal Year Ended June 30, 2004

(Dollars in Thousands)

Firemen's
and North
Teachers' Rescue Carolina Local 401(k)
and State Consolidated Squad National Governmental Supplemental
Employees’ Judicial Legislative Workers' Guard Employees' Retirement
Retirement Retirement Retirement Pension Pension Retirement Income
System System System Fund Fund System Plan
Additions:
Contributions:
Employer... $ 60,746 $ 6,923 $ — 3 — — 8 207,326 $ 108,633
Members................... 669,706 4,003 268 2,639 — 268,970 168,857
Other contributions............cccceeeeeeinnes — — — 6,856 3,021 — —
Total contributions............ccccveveeeenn. 730,452 10,926 268 9,495 3,021 476,296 277,490
Investment Income:
Investment earnings (10SS)................. 5,315,142 40,763 3,227 31,376 5,812 1,479,473 368,949
Less investment expenses (183,323) (1,411) (111) (1,086) (208) (51,183) —
Net investment income (loss).......... 5,131,819 39,352 3,116 30,290 5,604 1,428,290 368,949
Other additions:
Fees, licenses and fines.................... — — — — — 4,554 —
Interest earnings on loans.................. — — — — — — 10,410
Miscellaneous..................... 1,940 — — 52 — 69 —
Total other additions 1,940 — — 52 — 4,623 10,410
Total additions..........c.cvvveeeiiiiiiiieeer s 5,864,211 50,278 3,384 39,837 8,625 1,909,209 656,849
Deductions:
Claims and benefits...........cccccvvveeeennnns 2,177,632 19,099 1,473 17,181 2,246 493,602 147,294
Refund of contributions......................... 96,479 — 72 498 — 63,255 —
Administrative expenses.. 8,890 34 11 766 36 3,149 4,156
Other deductions...........cccccevvvvivvninnnnnnn. 6 — — — — — —
Total deductions..........ccccceeeviivivnnennn. 2,283,007 19,133 1,556 18,445 2,282 560,006 151,450
Change in net assets..........cccceeueee 3,581,204 31,145 1,828 21,392 6,343 1,349,203 505,399
Net assets — July 1.......ccceevviiiiienennnnnne 43,282,582 331,563 26,421 253,547 46,498 11,917,856 2,157,446
Net assets — June 30.........ccceeevveveeeeens $ 46,863,786 $ 362,708 $ 28,249 $ 274,939 $52,841 $ 13,267,059 $ 2,662,845
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Registers of

Death Disability Deeds'
Benefit State Income Sheriffs' Supplemental
Deferred Plan Health Plan Pension Pension
Compensation of N.C. Plan of N.C. Fund Fund Totals
$ — % 3591 $ 1,253576 $ — 3 759 % 3,260 $ 1,644,814
28,719 — 325,595 — — — 1,468,757
— 8,721 — — — — 18,598
28,719 12,312 1,579,171 — 759 3,260 3,132,169
79,296 (1,105) 9,998 (1,715) 41 27) 7,331,230
— (1,510) (2,072) (1,680) (9) (125) (242,718)
79,296 (2,615) 7,926 (3,395) 32 (152) 7,088,512
— — 18 — — — 4,572
— — — — — — 10,410
— — — — — — 2,061
— — 18 — — — 17,043
108,015 9,697 1,587,115 (3,395) 791 3,108 10,237,724
39,101 25,195 1,435,865 56,574 817 756 4,416,835
— — — — — — 160,304
1,809 544 41,473 549 — 12 61,429
— — 59 — 83 — 148
40,910 25,739 1,477,397 57,123 900 768 4,638,716
67,105 (16,042) 109,718 (60,518) (209) 2,340 5,599,008
514,303 254,036 (69,432) 30,658 1,102 19,650 58,766,230
$ 581,408 $ 237,994 $ 40,286 $ (29,860) $ 993 $ 21,990

$64,365,238_




