52 State of North Carolina

STATEMENT OF NET ASSETS

June 30, 2004 Exhibit A-1
(Dollars in Thousands)
Primary Government
Governmental Business-type Component
Activities Activities Total Units
ASSETS
Cash and cash equivalents (NOte 3)........ccccevveverrreenenne $ 4,105,858 $ 249,802 4,355,660 2,700,361
Investments (NOE 3)......cccceiiiiriiiiiieiii e 499,164 38,409 537,573 2,050,256
Securities lending collateral (Note 3).........ccccceeeriieeennnnn. 3,426,369 193,909 3,620,278 —
Receivables, net (Note 4) 2,051,983 297,705 2,349,688 735,038
Due from component units (Note 17)........cccccveeeiveeennnenn. 18,202 — 18,202 55,833
Due from primary government (Note 17)........ccccceevineene — — — 276,402
Internal balances..........c.cccccovieiniicninen. (58) 58 — —
Inventories........ 150,730 485 151,215 69,786
Prepaid items........ccoooveeiiiieiiiiceeeee, 12,337 1,845 14,182 13,854
Advances to component units (Note 17).........c.cccceervernnen. 24,242 — 24,242 —
Notes receivable, net (NOte 4)........cccoevveeiiiiiieeiiiieiiieeee 282,678 435,220 717,898 2,890,667
Endowment investments (Note 3). 55,211 — 55,211 1,715,044
Investment in joint VENtUre..........cccovieeiiiie e — — — 8,319
Deferred charges. ..o — 118 118 20,661
Securities held iN truSt..........ooooiiiiiiie e 41,638 — 41,638 —
Pension assets (NOte 11)......cccccveeieriiririenieniceee e 278 — 278 —
Capital assets-nondepreciable (Note 5) 9,947,437 27,096 9,974,533 1,608,640
Capital assets-depreciable, net (NOte 5)........ccoccvveeiienenns 15,609,459 22,411 15,631,870 5,068,825
TOtAl ASSELS ..c.veeieiiiieece e 36,225,528 1,267,058 37,492,586 17,213,686
LIABILITIES
Accounts payable and accrued liabilities................cccccuee 1,239,924 24,067 1,263,991 549,345
Medical claims payable............ccccceeviiiiiiieieeeeeen 762,427 — 762,427 7,308
Unemployment benefits payable... — 20,048 20,048 —
Tax refunds payable..........ccccooiiiiiiiiii e 1,056,880 — 1,056,880 —
Obligations under securities lending............cccccceeerineenns 3,426,369 193,909 3,620,278 —
Interest payable...........cccceeeieneennen. 57,931 35 57,966 24,201
Short-term debt (Note 6)............... — 251,759 251,759 23,841
Due to component units (Note 17)....... 276,402 — 276,402 55,833
Due to primary government (Note 17).......ccccccvvevcvveeiinnnenns — — — 18,202
Unearned reVENUE...........cocuieiiiiiiieiieere et 369,869 12,804 382,673 119,089
Advance from primary government (Note 17)......... — — — 24,242
Obligations under reverse repurchase agreements... — — — 127,859
Deposits payable...........ccccoiiiiiiiiiiiiiiee e 918 75 993 13,220
Funds held for others...........cccccooeiiivieii e 83,310 — 83,310 479,392
Long-term liabilities (Note 7):
Due within 0Nne year...........cccoiiieiiiii e 337,134 349 337,483 237,427
Due in more than 0ne year..........ccccvvveriieeeniieesiieeee 5,632,958 9,893 5,642,851 4,869,656
Total Liabilities.......ccooveiieiiee e 13,244,122 512,939 13,757,061 6,549,615
NET ASSETS
Invested in capital assets, net of related debt................... 24,706,355 40,277 24,746,632 5,101,688
Restricted for:
Nonexpendable:
Environment and natural resources.............coccoeeveenee. 52,520 — 52,520 —
Higher education............ccoocvieiiiiienice e 553 — 553 1,024,984
Health and human services...........ccoccovvvenicniieennennne. 200 — 200 —
Expendable:
Primary and secondary education...........c.ccccccvvereuvnenn. 79,083 — 79,083 —
Higher education............ccoocvieiiiiienice e 368,809 — 368,809 2,180,721
Health and human services...........ccccvvvenienieeneennne. 132,078 — 132,078 2,176
Economic development..................... 33,567 — 33,567 278,197
Environment and natural resources........ 13,772 — 13,772 —
Public safety, corrections, and regulation... 199,185 — 199,185 —
TranSPOrtatioN........ccveveeeriieeeieeeeseeeeetee e see e e aee e 476,931 — 476,931 —
Unemployment compensation.............ccocceeeeeiveeenineenns — 20,125 20,125 —
EPA revolving loan — 640,374 640,374 —
Other PUIMPOSES. ..cciveiieiiieeiiieeeiiee e siee et e e e saee e 117,707 5,048 122,755 1,529
[0 =) 4 o1 =T USRS (3,199,354) 48,295 (3,151,059) 2,074,776
Total Net ASSELS......ooveiiiicierie e $ 22,981,406 $ 754,119 23,735,525 10,664,071

The accompanying Notes to the Financial Statements are an integral part of this statement.




