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SCHEDULE OF REVENUES BY SOURCE — GENERAL FUND
GAAP BASIS
LAST TEN FISCAL YEARS

(Dollars in Thousands)

2004 2003 2002 2001 2000

TAX REVENUES
Individual income tax

$ 7,404,956 $ 7,126,655 $ 7,219,794 $ 7,605,542 $ 7,097,514

Corporate income tax 699,441 922,936 548,046 712,161 989,280
Sales and use tax.. 4,268,292 4,020,923 3,766,285 3,429,532 3,361,189
Franchise tax... 560,502 583,781 592,259 746,687 557,544
Beverage tax... 213,271 198,848 200,593 198,646 193,003
Insurance tax... 423,405 408,873 340,785 305,791 273,367
Piped natural gas 64,327 63,219 64,852 64,854 52,025
Intangible tax...... — — — 4 20
Inheritance tax. 129,579 112,605 104,799 123,094 162,997
Soft drink tax... — — 2 48 144
Tobacco products ta 44,126 41,899 41,500 42,137 43,104
License taX........coovvevevenns 42,418 44,565 44,432 43,874 42,595
16,615 19,328 13,392 20,254 25,084
Other taxes.. 13,571 12,508 17,479 11,152 10,292
Total taX TEVENUES.......cviiiiiiiiiieieic ettt 13,880,503 13,556,140 12,954,218 13,303,776 12,808,158
NON-TAX REVENUES
Federal Funds:
Departmental FEVENUES...........c.eiuieiieriiiree e 8,769,925 7,564,627 7,266,016 6,777,503 6,156,189
Federal Funds for Fiscal Relief:
Federal funds for fiscal relief 136,859 136,859 — — —
Local Funds:
Departmental revenues 636,900 562,498 682,310 737,063 482,387
Investment Earnings:
Income from General Fund investments... [2] 76,415 103,786 129,924 163,479 204,083
Income from securities lending [1] 21,305 30,604 44,659 111,490 112,011
Departmental revenues 2,613 4,745 4,217 10,022 7,300
Other iNVeStMEeNt arNINGS. ........cccoveririiiaieieie e 3 5 9,531 320 251
100,336 139,140 188,331 285,311 323,645
Sales and Services:
Departmental FEVENUES. ...........ccoiiieierieiiiiseeeee e 76,010 61,316 61,031 68,736 69,793
Other NON-TaX FEVENUES..........eeiierieeiiesieesiee et 182 198 228 405 276
76,192 61,514 61,259 69,141 70,069
Rental and Lease of Property:
Proceeds from rental and lease of property.........ccccoccevceniennns 102 92 546 573 1,035
Departmental FEVENUES. ...........ccoiiieiirieiiii e 6,620 6,140 6,556 16,989 7,218
6,722 6,232 7,102 17,562 8,253
Fees, Licenses and Fines:
Court fiNeSs @aNnd fEES.........cciiiiiiiiii e 138,878 126,381 109,575 111,012 97,808
Secretary of State service fees 40,638 36,807 31,357 29,584 24,255
Banking and investment fees 4,758 4,485 4,336 10,914 4,029
Self insurer fees (Industrial Commission) 13,777 13,512 6,795 7,098 6,360
Probation supervision fees 16,748 14,339 10,833 10,453 10,605
Department of Insurance fees... 25,147 21,198 22,854 20,210 18,433
DWI service and restoration fees 8,709 7,332 5,822 5,706 5,703
Departmental revenues 62,578 41,747 41,540 40,422 38,300
Other non-tax revenues 4,388 4,161 4,124 4,065 4,181
315,621 269,962 237,236 239,464 209,674
Tobacco settlement
Tobacco settlement 146,452 173,256 175,836 140,272 —
Contributions, Gifts and Grants:
Departmental revenues 50,140 29,702 33,658 53,425 15,452
Other non-tax revenues 234 1 30 — 2
50,374 29,703 33,688 53,425 15,454
Miscellaneous:
Local sales and use tax administration.............ccccceeererirnninenns 13,989 12,495 11,774 11,568 10,973
Sales tax refunds 14,456 7,908 11,120 11,494 15,514
Departmental revenues 123,852 95,753 89,489 123,230 108,555
Other non-tax revenue.... 2,083 315 6,307 914 866
154,380 116,471 118,690 147,206 135,908
Total non-tax revenues 10,393,761 9,060,262 8,770,468 8,466,947 7,401,579

Total Revenues [3] $ 24,274,264 $ 22,616,402 $ 21,724,686 $ 21,770,723 $ 20,209,737



State of North Carolina 219

Table 2

1999 1998 1997 1996 1995

$ 6,586,153 $ 6,124,709 $ 5454571 $ 4,975,387 $ 4,617,197

920,583 999,759 869,717 878,028 833,135
3‘2’2;"113; 3*53';23 3‘%23'2;; 2'2;;'(5)8; Z'Zg%;;g [1] Fiscal years prior to 1997 do not reflect the
182.970 155 352 151.064 138.653 170.033 implementation of GASB Statement No. 28,
291,202 283,828 259,286 242,188 235,455 Accounting and Financial Reporting for
— — — — — Securities Lending Transactions. The impact of
31 217 — 11,509 128,608 GASB Statement No. 28 is to gross-up
163,608 144,203 132,195 113,416 109,883 . .
11,463 22338 30980 39619 36176 investment earnings by the amount of fees
44,694 47,304 46,797 46,394 44,936 charged for securities lending and to increase
27,202 38,209 41,280 44,962 53,431 current expenditures in the amount of fees
135‘112 2 gg; évggg ﬁ'gig 12?33 charged. Prior to 1997, securities lending fees
10973 1,501 1516 1,388 1421 are netted against securities lending income.
12,168,991 11,679,679 10,670,535 9,964,642 9,414,282 . .
[2] Fiscal years prior to 1998 do not reflect the
implementation of GASB Statement No. 31,
5,361,839 5,174,406 5,169,286 4,613,915 3,780,032 Accounting and Financial Reporting for Certain
Investments and for External Investment Pools .
— — — - - [3] Fiscal years prior to 2001 do not reflect the
implementation of GASB Statement No. 33,
436,609 436,347 403,145 445,443 299,156 Accounting for Nonexchange
Transactions. This statement provided new
248,657 252,162 224,260 202,277 163,783 rules on the timing of recognition of
112,531 136,955 105,722 — — nonexchange transactions involving financial or
4,416 58,415 10,257 11,070 7,923 ;
a1 137 241 249 317 capital resources.
365,685 447,669 340,480 213,596 172,023
70,036 67,214 58,744 63,345 24,414
350 319 — — —
70,386 67,533 58,744 63,345 24,414
786 1,811 1,342 1,265 499
5,773 4,255 4,651 4,404 7,288
6,559 6,066 5,993 5,669 7,787
99,986 93,252 99,819 90,456 88,023
20,099 19,257 17,344 14,838 12,911
4,332 3,031 3,337 3,432 3,760
4,128 3,556 3,460 3,038 2,768
11,166 11,778 10,859 10,002 9,690
18,205 1,096 6,001 961 936
5,936 6,050 5,949 5,426 5,342
110,664 103,296 104,002 101,364 106,360
2,652 3,358 4,075 5,292 5,432
277,168 244,674 254,846 234,809 235,222
17,511 13,205 14,145 8,574 4,065
101 1 — — —
17,612 13,206 14,145 8,574 4,065
10,293 10,060 9,178 8,661 6,669
10,406 10,936 13,301 11,585 14,217
130,518 115,529 151,906 112,430 129,224
844 744 455 471 1,534
152,061 137,269 174,840 133,147 151,644
6,687,919 6,527,170 6,421,479 5,718,498 4,674,343

$ 18,856,910 $ 18,206,849 $ 17,092,014 $ 15,683,140 $ 14,088,625




