68 State of North Carolina

STATEMENT OF FIDUCIARY NET ASSETS

FIDUCIARY FUNDS

June 30, 2005 Exhibit B-6
(Doflars in Thousands)
Pension
and Other
Employse Private-
Benefit Investment Purpose
Trust Trust Trust Agency
Funds Fund Funds Funds

Assets
Cash and cash equivalents (Note B $ 348,481 $ 39,037 $ 96,349 2,876,703
Investmants (Note 3);

ANNUity CONTACES........ccciie e e 1,073,122 — — —

U.S. Government SECURtIES..........cco.vceceeer e e — — 2,087 —_

State and municipal securities.............ccco e eceeee e — — 110 -

Mutual TUNES......coo e 2,470,055 — —_— —_

Cerlificates of deposit........ —_ - 62,689 467

State Treasurer |nvestment pool rare e 65,433,736 420,136 — ‘46,274
Securities lending collateral (Note 3).........c.ccovveeevvvrevirresneiven 12,299,195 340,133 591 1,891,828
Receivables:

Taxes receiVabie. ........c.oce vt v s e e — —_ - 168,400

Accounts receivable... 34,100 — — 500

Interest recaivable...........co 1.424 3,071 2 1

Contributions receivable..........coccvviirccirnee, 107,800 —_ —_ —
Due from fiduciary funds (Note 9)............cccoiorieiiniiscrnee 2,517 — - -
Due from other funds (Note 9)......... 25,713 — — 10,494
Notes receivable..... 144,083 — — —
Inventories... S USSR UE TSRO PTRUTTTORTOON — _ — 301
Sureties.., frvser e nnes —_ —_ 966,025 82,506
Capital assets-depreclable net .................................................. 17 — — —
Toal ASBEES.. ... s 81,941,223 803,276 1,127,853 5,077,575
Liabilities
Accounts payable and accrued liabilifies: .

Accounts payable............evreeir 9,875 -_— - 486

Intergovernmental payables.... — — — 582,419

Benefits payable.... 300,832 —_ — —_
Medical claims payable 231,963 — — —_
Obligations under securltles Iendmg ........................................... 12,298,185 340,133 591 1,891,929
Due to fiduciary funds (Note 8).........ocooeciiic e, 2517 — — —
Due to other funds (Note D)., 5 — — —
Deferred TEVENUE. ... e ases s 29,027 _ — _
Deposits payable........c . —_ — —_ 1,590
Funds held for others..............iieiccvm e e — - _— 2,601,151
Compensated absences.... 42 —_ - —
Total Liabillties. .......coomie e 12,873,456 340,133 &1 5,077,575
Net Assets
Held in trust for:

Employees' pension and other benefits...............cccooevviveens 69,067,767 — - -

Pool participants.... . “ — 463,143 — —

Individuals, organlzatlons and olher governments — — 1,127,262 —
Total Net ASSetS....ccc e $ 60,067,767 $ 463,143 $ 1,127,262 —

The accompanying Notes to the Financial Statements are an integral part of this statement.
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STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS

FIDUCIARY FUNDS

For the Fiscal Year Ended June 30, 2005

Exhibit B-7

{Dolfars in Thousands)

Pension
and Other
Employes Private-
Benefit Investment Purpose
Trust Trust Trust
Funds Fund Funds
Additions:
Contributions:
EMPIOYET ... D 2,408,142 $ — $ —
MEMBBIS.....oviie it 1,475,534 —_ —
Trustee deposits - — 138,438
Other contribULIONS..........coivivver v srens 18,229 — —_
Total contiibUIONS... ... e e 3,902,905 — 138,438
Investment income:
Investment earnings (J0S8}........cccceve v ivmsinnsni e srersreerss s 6,621,737 21,638 2,31
Less investment eXpenses... ... (385,766) {8,046) {(11)
Net investment income (1088)......cccoevviiiiieciiiniicee e 6,235,971 13,592 2,320
Pool share transactions:
Reinvestment of dividends.............ccccoooiieiieniee s — 14,833 —_
Net share purchases/(redemptions}. — (68,585) —
Net pool share transactions.............ccc..oovvieevvvesevree e — (53,752) —
Other additions:
Fees, licenses and fines.........coccveic e 4,696 —_ —_
interest eamings on 10ans...............cvrcevivecre e sers e 7,002 — —_
MISCEIANEOUS.......cooiiieeii e et 1,789 — —
Total other additions...........c....coovoveiieeee s 13,487 — —
Total addifioNs......c.coviiiiiieiiii e 10,152,363 (40,160) 140,758
DPeductions:
Claims and Benefits.........c..ocoecin e 4,935,672 - —
Refund of contributions................. 153,436 — —_
Distributions paid and payable.................ccccccoi e, — 13,592 —
Payments in accordance with trust arrangements.... — — 126,457
Administrative eXpenses.........cc..oc e cvesieenans . 441,524 — —
Other deductions.........c.c e e 126 —_ —
Total deductions..........cocveveiinvire e 5,530,758 13,592 126,457
Change in net assets.............cccoecrerenn 4,621,605 (53,752) 14,301
Net assets — July 1, as restated (Note 22).... 64,446,162 516,805 1,112,961
Netassets — JUNE 30.....ccc.ocoiveeeiiee i sssseenees 5 69,087,767 $ 463,143 $ 1,127,262

The accompanying Notes to the Financial Statements are an integral part of this statement.





