68 State of North Carolina

STATEMENT OF FIDUCIARY NET ASSETS
FIDUCIARY FUNDS

Exhibit B-6

June 30, 2006
(Dollars in Thousands)
Pension
and Other
Employee Private-
Benefit Investment Purpose
Trust Trust Trust Agency
Funds Fund Funds Funds

Assets
Cash and cash equivalents (Note 3)..........ccccceineniiiinnnnne. $ 487,827 $ 6,655 $ 97,714 2,543,046
Investments (Note 3):

ANNUItY CONFACES......ueiiiiiceiiiien e 923,867 —_ —_ —_

U.S. government SECUNtIES. .......ccovrrrriiiiiiiiceecccins — — 1,564 —

State and municipal securities... —_ - a9 —_—

Corporate bonds..........cccoeveeiiiinimniinii —_ —_ — 50,827

Corporate StOCKS. .......cocouvrrieiiriimiiei s — — — 1,008

Mutual funds . 3,058,476 — —_ —

Certificates of AEPOSIt..........ceecereereririiiieicee e —_ — 65,497 467

State Treasurer investment pool.........cccoceeeiiiiiiiiin. 68,334,472 192,963 — 38,477
Securities lending collateral (Note 3)..........cccoovviiiiiiiincnenns 14,134,334 147,199 676 1,737,212
Receivables:

Taxes receivable..........cooeeeveeriiiiiiiii e —_ - — 200,000

Accounts receivable 35,402 — — 3,224

Intergovernmental receivables. ..., 13,050 — — —

Interest receivable............coooeeviiiiiiii e 2,278 1,214 2 288

Contributions receivable 113,133 —_ — —
Due from other funds (Note 9).......cccccevmiiiiniiiniciie, 29,717 — —_ 12,871
NOtES reCeiVabIB..........cc.oovviiieciie e 159,644 — — —
Inventories — — . —_ 301
Sureties.......... — — 988,443 86,901
Capital assets-depreciable, net ..., 29 — — —
TOtAl ASSEES.....ocuvivieiciieieeei ettt e 87,292,229 348,031 1,153,995 4,674,622
Liabilities
Accounts payable and accrued liabilities:

Accounts payable.............ocociiii 8,985 — —_ 941

Intergovernmental payables.. —_ —_ — 639,233

Benefits payable.......c...coooii 328,408 — — —
Medical claims payable............coccoviiiiiiiiiii 170,465 — — —
Obligations under securities lending... 14,134,334 147,199 676 1,737,212
Due to other funds (Note 9)........cccooeiviiiiiiiii, 28 — — —
UNEArned reVENUE...........couvvreiereeiiieiiiiiic et 6,312 —_ — —
Deposits payable......... — — — 1,682
Funds held for Others........coovvieeerieeeeenc s — _— — 2,295,554
Compensated absences.............ccoeeiviiiii 119 — — —
Total Li@bilitieS.......ovevveriieeie e e 14,648,651 147,199 676 4,674,622
Net Assets
Held in trust for:

Employees' pension and other benefits...............c.c.....cooe 72,643,578 — — —

Pool participants.............ccooueeiiiiiininieiie . — 200,832 — —

Individuals, organizations and other governments................... —_ — 1,153,319 —_
Total Net ASSEIS....c.ccviiiieecie e $ 72,643,578 3 200,832 $ 1,153,319 —

The accompanying Notes to the Financial Statements are an integral part of this statement.



State of North Carolina 69
STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS

FIDUCIARY FUNDS

For the Fiscal Year Ended June 30, 2006 Exhibit B-7

(Dollars in Thousands)

Additions:
Contributions:
EMPIOYET...coiiiiiiiiiciiiieie e
Members
Trustee deposits............ccveirieiiiniiiiiiiiiiic e
Other CONHDULIONS. ........eeiiiiiiieiiieeeeeiiiee e eeavains
Total contributionS...........covveviiiieiiiieiie e
Investment income:
Investment €arnings (I0SS)........ccccevvrierrirereeiirene e
Less investment eXPeNSES. ........ccovvviiiiiiiiiiiiii
Net investment income (10SS).........ccccovvviiniiiniiiiiiiiiiiees
Pool share transactions:
Reinvestment of dividends.........cccccveeviivriieeeinieiiiiie s
Net share purchases/(redemptions)
Net pool share transactions..............ccococevveviiieveiiircinnn,
Other additions:
Fees, licenses and fin€s............ccoecvviviiiiiniiiiiice
Interest earnings on 0@NS.........cccocvviiiiiiiiiinne
MiISCEIANEOUS. ......cvviiireiieiietiee ettt
Total other additions........c..cceeviverieeriiiie e

Total adAItiONS.....cc.voveiieieiiiieeee e

Deductions:
Claims and benefits..........ooviiie e
Medical insurance premiums for retirees...
Refund of contributions................
Distributions paid and payable.................ccoceennn.
Payments in accordance with trust arrangements.....................
AdMINisStrative @XPENSES........cocviiiriiiiiiiiiiiic e
Other deductions............
Total deductions............ e e ————————
Change in netassets............ccoccevennnn. RTURR
Net assets — July 1..........c..c.e.
Net assets — JUNE 30.......cooiorieeiiiieiieieiieeeee e

Pension
and Other
Employee Private-
Benefit Investment Purpose
Trust Trust Trust
Funds Fund Funds
$ 2,833,809 $ —_ $ —_
1,584,177 — —
— — 137,724
47,399 — —
4,465,385 — 137,724
5,632,740 21,724 3,210
(696,292) (10,917) (26)
4,936,448 10,807 3,184
— 10,807 —
— (273,118) —
— (262,311) —
4,793 — —
7,912 — —
1,898 — —
14,603 — —
9,416,436 (251,504) 140,908
5,189,664 — —_
411,760 — —
142,263 — —_
— 10,807 —
— — 114,845
96,765 — 6
173 — —
5,840,625 10,807 114,851
3,575,811 (262,311) 26,057
69,067,767 463,143 1,127,262
$ 72,643,578 $ 200,832 $ 1,153,319

The accompanying Notes to the Financial Statements are an integral part of this statement.





