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NONMAJOR ENTERPRISE FUNDS

Enterprise funds are used to report activities for which a fee is charged to external
users for goods or services.

The following activities are included in the nonmajor enterprise funds:

Public School Insurance

North Carolina State Fair

USS North Carolina Battleship Commission
Agricultural Farmers Market

Workers” Compensation

Utilities Commission

State Banking Commission

ABC Commission

Departmental Funds
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COMBINING STATEMENT OF NET ASSETS

NONMAJOR ENTERPRISE FUNDS
June 30, 2007

(Dollars in Thousands)

North USS North
Public Carolina Carolina Agricultural State
School State Battleship Farmers Workers' Utilities Banking
Insurance Fair Commission Market Compensation Commission Commission
Assets
Current Assets:

Cash and cash equivalents $ 3097 % 4127 % 965 $ 1,437 § 6,773 § 10,584 § 8,649

Investments.........cccoeeveieenn. 35,433 — — — 14,324 — —_—

Securities lending collateral 22,910 — — — 13,760 | 9,486 —

Receivables:

Accounts receivable, net................. — 130 2 — — 3,163 127
Intergovernmental receivable.......... — — — — — — —
Interest receivable........................... 13 — — — 25 — —
Premiums receivable... 1,102 — —_ — — — —

INVentories.......coccveeviiiiee e — 111 212 8 — 43 —_

Prepaid items...........ccoooeeiieii 2,383 — 64 — 37 — —
Total current assets..................... 64,938 4,368 1,243 1,445 34,919 23,276 8,776

Noncurrent Assets:

Investments........cocooeieviccinnii — — 572 — — — —

Restricted investments... — — 3,739 — — — —

Capital assets-nondepreciable........... — 1,379 630 1,087 — — —

Capital assets-depreciable, net.......... — 8,343 1,945 6,132 — 131 91
Total noncurrent assets............... — 9,722 6,886 7,219 — 131 91
Total Assets....ccccvvvvveeivicieeiinnn, 64,938 14,090 8,129 8,664 . 34,919 23,407 8,867

Liabilities
Current Liabilities:

Accounts payable and accrued liabilities:

Accounts payable..............ccceeern 115 36 43 19 —_ 33 131
Accrued payroll —_ 61 22 8 — 2 4
Claims payable 3,730 — — — 10,872 — —

Obligations under securities lending... 22,910 — — — 13,760 9,486 —

Due to other funds......cc.ceccoveeeininnne 2 14 e 1 — 9 8

Unearned revenue.........c..c.ccceeeeveneeen. 4,828 1,526 9 — 1,299 — 2,693

Compensated absences - current....... 6 17 9 5 — 82 45
Total current liabilities................... 31,591 1,654 83 33 25,931 9,612 2,881

Noncurrent Liabilities:

Compensated absences..................... 71 237 62 71 — 1,152 636
Total noncurrent liabilities............. 71 237 62 71 — 1,152 636
Total Liabilities.............c.ccoeenn 31,662 1,891 145 104 25,931 10,764 3,517

Net Assets
Invested in capital assets,
net of related debt.............cccoooeeeeeins —_ 9,722 2,575 7.219 —_ 131 91
Restricted for:
Capital outlay..........coccooriiiiiiin, — — 2,618 —_ — — —
Other purposes......... — — 1,122 — — —_ —
Unrestricted.................... 33,276 2,477 1,669 1,341 8,988 12,512 5,259

Total Net Assets $ 33276 $ 12,199  § 7984 3§ 8,560 $ 8,988 % 12,643 § 5,350
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Exhibit D-1

Total

Nonmajor
ABC Departmental Enterprise
Commission Funds Funds

$ 5930 $ 2,348 § 4391

— — 49,757
— — 46,156
33 — 3,455

— 2 2
— — 38
— - 1,102
32 43 449

— — 2,484
5,995 2,394 147,354
— — 572
— — 3,739
550 — 3,646
2,971 2,044 21,657
3,521 2.044 29.614
9.516 4,438 176,968
45 36 458

4 11 112

— — 14,602
— — 46,156
1 —_ 45

— 144 10,499
13 7 184

73 198 72,056
181 49 2,459
181 49 2,459
254 247 74,515
3,521 2,044 25,303
— — 2,618
— — 1,122
5,741 2,147 73,410

$ 9262 § 4,191 § 102,453
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COMBINING STATEMENT OF REVENUES, EXPENSES

AND CHANGES IN FUND NET ASSETS

NONMAJOR ENTERPRISE FUNDS

For the Fiscal Year Ended June 30, 2007

(Dollars in Thousands)

Operating Revenues:
Sales and ServiCes...........occcooirii
Rental and lease earnings
Fees, licenses, and fines...............c.ccceeenie
Insurance premiums. ...
Miscellan@ous. ........cc..occvvi
Total operating revenues........................

Operating Expenses:
Personal services
Supplies and materials
Services
Cost of goods sold..
Depreciation/amortization...................cccocveeee.

Total operating expenses....................c.ce
Operating income (108S). ...
Nonoperating Revenues (Expenses):

Noncapital grants...........ccccooieiciiiioiiicie
Noncapital gifts.............cooooeiviiiiie
investment earnings (10ss).................ccoccen
Gain (loss) on sale of equipment...........c...c..oe.
Miscellaneous.........cccoociiviiiicni

Total nonoperating
revenues (EXPenses).........cocoeerien.

tncome (ioss) before contributions
and transfers

Capital contributions..........c.ccooivn i
Transfers in.......c..coivviiiii
Transfers out.........ooi

Change innet assets..............c...oocoovnen,
Net assets — July 1, as restated
Net assets — June 30...............

North USS North
Public Carolina Carolina Agricultural
School State Battleship Farmers Workers' Utilities

Insurance Fair Commission Market Compensation Commission
— 3 203 % 663 $ 22 3 — $ 8

— 3,854 — 568 — —

-— 7,560 1,435 786 — 11,852
11,059 — — — 2,842 —
— — 124 — — 36
11,059 11,617 2,222 1,376 2,842 11,896
534 4,558 990 719 — 11,243

2 945 55 78 — 37

57 4,197 684 282 623 684

—_ — 302 — — —

— 654 124 291 —_ 8
14,915 1 — — 5,002 —
3,077 155 18 41 944 1
2 923 80 22 — 994
18,587 11,433 2,253 1,433 6,569 12,965
(7,528) 184 (31) (57) (3,727) (1,069)
— — —_ — — 244

— 191 — 5 — _
3,450 — 303 — 1,859 919
—_ 15 — — — -
(899) 19 — — (569) (460)
2,551 225 303 5 1,290 703
(4,977) 409 272 (52) (2,437) (366)
— 112 25 — — —

— —_ — — 4,500 —_

— (245) - @ = (431)
(4,977) 276 297 (54) 2,063 (797)
38,253 11,923 7,687 8,614 8,925 13,440
33,276 3 12,199 % 7,984 % 8560 § 8,988 3 12,843




State of North Carolina

211

Exhibit D-2

Total
State Nonmajor
Banking ABC Departmental Enterprise
Commission Commission Funds Funds
$ — $ 3 8 162 % 1,081
— — 923 5,345
11,067 6,360 1,204 40,264
— — — 13,801
10 11 — 181
11,077 6,374 2,289 60,752
7,003 2,114 802 27,963
39 45 204 1,405
2,274 4,891 571 14,263
—_ — 129 431
6 117 91 1,289
— — — 19,918
1 14 40 4,291
936 279 163 3,399
10,259 7,460 2,000 72,959
818 (1,086) 289 (12,207)
— — - 244
— — 63 259
_ — — 6,531
—_ — — 15
— — 2 (1.907)
— — 65 5,142
818 (1,086) 354 (7.065)
— — 5 142
— — 149 4,649
(182) (117) — (977)
636 (1,203) 508 (3.251)
4,714 10,465 3,683 105,704
$ 5,350 [ 9,262 % 4191 $ 102,453
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COMBINING STATEMENT OF CASH FLOWS

NONMAJOR ENTERPRISE FUNDS
For the Fiscal Year Ended June 30, 2007

(Dollars in Thousands)

North USS North
Public Carolina Carolina Agricultural
School State Battieship Farmers Workers' Utilities
Insurance Fair Commission Market Compensation Commission
Cash Flows from Operating Activities:
Receipts from customers $ 12,854 3 12,492  § 2228 §$ 1384 & 2,771 $ 13,571
Payments to suppliers.... (3,276) (6,271) (1,118) (419) (1,598) (1,151)
Payments to employees..... (538) (4,498) (989) (713) — (11,361)
Payments for prizes, benefits, and claims. (11,979) (1 — — (5,303) —
Other receipts (payments) — 19 — — — (547)
Net cash flows provided (used)
by operating activities.................. (2,939) 1,741 124 252 (4,130) 512
Cash Provided From (Used For)
Noncapital Financing Activities:
Grant receipts (refunds)............ccoco i — — — - — 244
Transfers from other funds — — — — 4,500 —
Transfers to other funds. —_ (245) — (2) —_ 431)
i — 191 — 5 e —_
Total cash provided from (used for)
noncapital financing activities....................ocoool — (54) — 3 4,500 (187)
Cash Provided From (Used For)
Capital Financing Activities:
Acquisition and construction of capital assets — 61 — (124) — 27)
Proceeds from the sale of capital assets.. . — 15 —_ — — —
Capital contributions — — 25 — — e
Total cash provided from (used for)
capital financing activities..................ccoon — (48) 25 (124) — (27)
Cash Provided From (Used For)
Investment Activities:
Purchase of non-State Treasurer investments............ — e (455) —_ — —
Redemptions from State Treasurer investment pool... 3,000 — — — — —
Investment earnings (I0SS)..........cccocvvniiiiiiciiiininns 221 — 177 — 308 459
Total cash provided from (used for)
investment activities....................n 3.221 — (278) — 306 459
Net increase (decrease) in cash and cash equivalents 282 1,641 (129) 131 676 757
Cash and cash equivalents at July 1 2,815 2,486 1,094 1,308 6,097 9,827
Cash and cash equivalents at June 30 3 3,097 § 4127  $ 965 § 1437  §$ 6,773 $ 10,584
Reconciliation of Operating income to Net Cash Provided
From (Used For) Operating Activities: .
Operating iNCOMe (I0SS)........ccovrurmrivireiireiiinnns $ (7,528) § 84 § (31) $ (57) $ (3.727) % (1.089)
Adjustments to reconcile operating income
to net cash flows from operating activities:
Depreciation/amortization...... R —_ 654 124 291 — 6
Restatements and adjustments — — — _ 42 —
Nonoperating miscelianeous income (expense).... —_ 19 — — — —_
(Increases) decreases in assets:
Receivables 155 75 (1) 8 13 1,711
Inventories... . — (5) (W) 1 — (5)
Prepaid items..... (242) — 8 — (37) —
increases (decreases) in liabilities:
Accounts payable and accrued liabilities 3,037 (48) 23 1 (337) (13)
Due to other funds 1 3 — — — —
Compensated absences. (1 58 (5) 8 — (118)
Unearned revenue 1,639 801 7 — (84) —
Total cash provided from
(used for) operations..............ccovveenrecrinnees $ (2939) $ 1,741 § 124§ 252§ (4.130) § 512
Noncash Investing, Capital, and Financing Activities:
Noncash distributions from the State Treasurer
Long-Term Investment Portfolio and/or other agents  $ (2,023) $ —  $ — % —  § 782 § —
Transferred assets. ... — 112 —_ — — —
Assets acquired through the assumption of a liability.. 22,910 — — — 13,760 9,486
Change in fair value of investments.................. 302 — 87 — 194 —
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Total
State Nonmajor
Banking ABC Departmental Enterprise
Commission Commission Funds Funds

$ 12,430 $ 8011 $ 2,284 % 68,025
(2,692) (5,474) {1,090) (23,088)
(7,096) (2,148) (805) (28,148)
— — —_ (17,283)
(603) 6 2 (1,123)
2,039 395 391 (1.615)

— — — 244

—_ — 149 4,649
(182) (117) — (977)

— — 63 259

(182) (117) 212 4,175
(21) — — (233)

— — — 15

— — — 25
(21) — — (193)
— — — (455)

— — —_ 3,000

— — — 1,163

— — — 3,708

1,836 278 603 6,075

6,813 5,652 1,746 37,836

$ 8,649 § 5930 $ 2,349 $ 43,911
$ 818 § (1,086) $ 289 % (12,207)
6 117 91 1,289

— — — 42

— — 2 21

225 1,648 — 3,834

— 56 5 51
— — — (271)

(50) (305) 11 2,319

(2) (1 0] —
(96) (34) (3) (191)

1,138 — (3) 3498
$ 2039 § 395§ 391§ (1,615)
3 — 8 -  $ — $ (1,241)
— — 5 117

_ — — 46,156





