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COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS

June 30, 2007

Exhibit C-1

(Dollars in Thousands)

Total
Special Capital Nonmajor -
Revenue Projects Permanent Governmental
Funds Funds Funds Funds

Assets
Cash and cash equivalents ... $ 15830902 § — § — $ 1,583,092
INVESIMENES . 434,123 — - 434,123
Securities lending collateral ..............c..ccccoi 1,183,523 1,015 38,748 1,223,286
Receivables, net:

Taxes receivable.........ccocoeiiiii 2,217 — — 2,217

Accounts receivable.............cccoooiii 23,103 — 14 23,117

Intergovernmental receivable.. 7,769 235 — 8,004

Interest receivable.................. 10,655 4 21 10,680
Due from other funds .......... 15,418 17,357 —_ 32,775
Due from component Units ...........cocoocvveoniveviieininnnn 11,047 — — 11,047
INVENEOTIES...cooiriiiiiiir e 37,743 — — 37,743
Advances to component Units ..............coceeeveiennnces 21,742 — —_ 21,742
Notes receivable, net...........ooocciiiiiiiii 321,131 — — 321,131
Securities held intrust...........cciic 39,444 — —_ 39,444
Restricted/designated cash and cash equivalents.... 40,967 340,770 5,568 387,305
Restricted investments 784,215 8,014 60,641 852,870
Total ASSEtS.......iiiiiiiiiic $ 4516189 § 367,395 § 104,992 § 4,988,576
Liabilities and Fund Balances
Liabilities:
Accounts payable and accrued liabilities:

Accounts payable...........c.ooveriiiiie e $ 51221 % 27815  $ — 3 79,036

Accrued payroll......ccccoviviiii 927 — — 927

Intergovernmental payable...............coccovni 11,107 940 — 12,047

Claims payable.............ccccooii 26,599 — — 26,599
Obligations under securities lending.............coocounne. 1,183,623 1,015 38,748 1,223,286
Due to fiduciary funds...........cocooocii 47 — — 47
Due to other funds ..o 24,027 19 — 24,046
Due to component units ... 406,219 — — 406,219
Deferred revenue.............cccoeciiiiiiiiiie e 15,431 — —_— 15,431
Deposits payable.......... 8 1 — 9
Funds held for others............ccccooviiii 39,492 — —_— 39,492
Total Liabilities..........cccooiviiriiieie e 1,758,601 29,790 38,748 1,827,139
Fund Balances:

RESEIVEA.......oiviiiiiiies e 771,840 110,409 64,646 946,895

Unreserved............ 1,985,748 227,196 1,598 2,214,542
Total Fund Balances...........ccooviiniiiiii, 2,757,588 337,605 66,244 3,161,437

Total Liabilities and Fund Balances...............cccceenee. $ 4516189 § 367,395 % 104,992

$ 4,988,576
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COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

NONMAJOR GOVERNMENTAL FUNDS

For the Fiscal Year Ended June 30, 2007

Exhibit C-2

(Dollars in Thousands)

Total
Special Capital Nonmajor
Revenue Projects Permanent Governmental
Funds Funds Funds Funds
Revenues:
Taxes:
Individual iNCOMe taX........cc.oocevviveieeie e $ 2,068 § — 3 — $ 2,068
Corporate iNCOME taX..........cooceecrereirconiiiriiiene e 109,168 — — 109,168
Sales and Use taX........ocvvvviiiviimi e 29,900 — — 29,900
GasoliNe taX..........oeoiiiiiire e 28,783 — — 28,783
Insurance tax.. 11,535 — — 11,535
BeVerage taX........ccociiiveivivinnie v 560 — — 560
Other taXES....ccooiiviiiiiiec e 150,054 — — 150,054
Federal funds...........cocoiiiii 393,025 20,947 — 413,972
Local funds..........coiiiiiii 23,885 — — 23,885
Investment eamings.......c.c.ccccciiiiii 174,697 943 4,991 180,631
Interest earnings on loans................coccveiii 5,240 — —_ 5,240
Sales and SEIVICES......occivviviiiieeeeeeee e 167,723 665 61 168,449
Rental and lease of property.............covcrviiieciiinns 3,761 — — 3,761
Fees, licenses, and fines..........ccccooiiiiiiicieinees 243,973 — 3,859 247,832
Contributions, gifts, and grants................c.cceeee 25,113 100,471 1,549 127,133
Funds escheated...........ccoccviiiiiiice e 214,500 — — 214,500
Miscelianeous.................... 18,029 245 — 18,274
Total revenues 1,602,014 123,271 10,460 1,735,745
Expenditures:
Current:
General government.........cccoooeiiininine e 90,803 — — 90,803
Primary and secondary education 364,265 — — 364,265
Higher education............cccocoiiiiiii 792,355 —_— 28 792,383
Health and human services................occcvieeiinn, 85,473 — 11 85,484
Economic development..........ccoooeniviiiinns 364,245 —_ — 364,245
Environment and natural resources.............c.c........ 399,025 47 1,421 400,493
Public safety, corrections, and regulation.... 457,348 — — 457,348
AGricUlUre. ... 7,626 - — 7,626
Capital outlay...........ccocovviiiii — 451,716 — 451,716
Debt service:
Principal retirement................cccocoii 11,852 3 — 11,855
interest and fees... 3,897 57 — 3,954
Debt issuance CostS........ooovviiiiiiiiiiiie e 1,929 — —_ 1,929
Total expenditures.........ccccoveniiniiiicin e 2,578,818 451,823 1,460 3,032,101
Excess revenues over (under) expenditures............. (976,804) (328,552) 9,000 (1,296,356)
Other Financing Sources (Uses):
BONAS iSSUEA........ooiviiiiiiiiiec e 502,745 — — 502,745
Certificates of participation issued............................. 300,000 — —_ 300,000
Premium on debtissued.............occcooioiiiiiiciieiinnn 39,562 — - 39,562
Sale of capital @ssets..........ccccoovieiiiii 3,978 62 — 4,040
INSUrANCE MECOVENES. ....iiiviveeiiiiiie i ree e 226 — — 226
Transfers iN........c.oooiiieee e 1,266,035 414,019 1,817 1,681,871
Transfers out..........oocvii (907,117) (2,634) (3,463) (913,214)
Total other financing sources (uses)... 1,205,429 411,447 (1,646) 1,615,230
Net change in fund balances................occccveienn 228,625 82,895 7,354 318,874
Fund balances — July 1, as restated....................... 2,525,038 254,710 58,890 2,838,638
increase (decrease) in reserve for related assets..... 3,925 — — 3,925
Fund batances — June 30.........c.occoeiniiiiiinine. $ 2,757,588 % 337605 % 66,244 § 3,161,437
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NONMAJOR SPECIAL REVENUE FUNDS

The special revenue funds are maintained to account for those financial resources
which are restricted by legal, regulatory or administrative action to finance particular
functions or activities of the State.

The following are included in the nonmajor special revenue funds:

Escheat Fund

Health and Wellness Trust Fund

Tobacco Trust Fund

Clean Water Funds

Public School Bond Fund

Higher Education and Public Improvement Bond Funds
Public School Building Capital Fund

Clean Water Management Trust Fund

N.C. Infrastructure Finance Corporation
Natural Gas Funds

Correction Enterprises Fund )
Educational Materials and School Buses Fund
Employment Security Commission Funds
Highway Patrol Fund

Employment and Training Administration Fund
Leaking Petroleum Underground Storage Tank Cleanup Fund
Ecosystem Enhancement Funds

Wildlife Resources Commission Fund

Natural Heritage Trust Fund

Wireless 911 Fund

Parks and Recreation Trust Fund

Education Lottery Funds

Departmental Funds
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COMBINING BALANCE SHEET

NONMAJOR SPECIAL REVENUE FUNDS

June 30, 2007

(Dollars in Thousands)

Escheat
Fund

Health
and
Wellness
Trust Fund

Tobacco
Trust
Fund

Clean
Water
Funds

Public

School
Bond
Fund

Higher Public
Education School

and Public Building
Improvement Capital
Bond Funds Fund

Clean
Water
Management
Trust
Fund

Assets
Cash and cash equivalents .. $ 285,622
Investments .......cccccoeeerin 429,930
Securities lending collateral 363,514
Receivables, net:

Taxes receivable..........cccccvvvveiiieeciiiianienns —

Accounts receivable...........cccoeevecciiiiennnn —

Intergovernmental receivable..................... —

Interest receivable
Due from other funds
Due from component units ...............cccoeceee 10,321
INVENOFIES.....covi it —
Advances to component units ..................o... 21,742
Notes receivable, net..........coceoivevviiiiineees —
Securities held intrust..............c.ccoeeis —
Restricted/designated

cash and cash equivalents............c...ceeen. —
Restricted investments

$ 66,226

54,030

$ 6315

5242

39,876
13,053

830
2,184

$ —  $240,114

— 222,691

135 —
621,920

$ 205,043

170,068

Total ASSetS.....ooriieeeiiiiiereer e

$ 121,433

$ 11,588

$ 189,709

$ 3,027

$ 624,721  $463,897

$ 3759867

Liabilities and Fund Balances
Liabilities:
Accounts payable and accrued liabilities:
Accounts payable..........ccoooceviicinnniiennnn. 3 1M
Accrued payroll...........coooo —
Intergovernmental payable.
Claims payable.........ccccoeeiveneniiiiiiieen, 26,599
Obligations under securities lending.............. 363,514
Due to fiduciary funds .......cccccceiinn. —_
Due to other funds ........cccocvvvvrieeveciiiiiiinnnns —
Due to component units . .
Deferred revenue.......ccoiveeee v veecciinnvieninennenens 13,178
Deposits payable...... —
Funds held for others.........cccccocoiniiicennnnn. —

341,765 —

Total Liabilities...............cccoeeiniii 426,033

55,980

341,810 222,691

Fund Balances:

Reserved for:
INVENIOMES. ...t —
Investments........cooeeivivivcie e —_
Notes receivable...................
Loan and grant commitments...
Advance to component unit......
Other purpoSes........covcvvveeiviereiiiiien e —

Unreserved:
Undesignated........cccoveeivviiininiiin. 664,518

65,4563

6,344

110,762
21,243

32,501

3,026

282,911 241,206

150,672

52,204

Total Fund Balances..........cccccveveiieieeneeeniiinnnn, 686,260

65,453

6,344

164,506

3,026

282,911 241,206

202,876

Total Liabilities and Fund Balances................ $1,112,293

$ 121,433

$ 11,588

$ 189,709

$ 3,027

3 624,721  $463,897

$ 375967
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Exhibit C-3
Educational Employment Leaking
N.C. Materials Employment and Petroleum
Infrastructure Natural Correction and School Security Highway Training Underground Ecosystem
Finance Gas Enterprises Buses Commission Patrol Administration Storage Tank Enhancement
Corporation Funds Fund Fund Funds Fund Fund Cleanup Fund Funds

$ 3§ — 8§ 17,218  § 62,133 § 13,901 $11,338 § 42 % 36,060 $ 55,722
— 105 — — — 2,930 — 28,876 46,414

— —_ — -— —_ — — 1,524 —

— — 1,490 71 685 1,129 — 444 —

— — 177 294 549 1 — —_ —
— 1 — — — — — 137 248

— —_ 4,358 — 16 829 — — —

— — 11 — — — — — —

— — 16,478 4,088 - 323 12,152 — — -

— 200,000 _ — —_ — — 671 —

1 125 — — — — — — —_

147,058 — — — — — — — —

$ 147,062 § 200,231 $ 39,732 $ 66,586 $ 15474 $28379 § ) 42 $ 67,712 § 102,384
$ — $ —  § 1686 $§ 18976 § 2,867 § 4,116 $ 1% 9% 7,423 % 4,008
— — 41 — 121 23 4 — 1

— — — 3 438 17 — — —

— 105 _ — — 2,930 —_ 28,876 46,414

17,363 _ 153 — 386 146 9 — 16

8,595 —_ — — — — —_ _ —

—_ — 128 — —_— 1,103 — — —

25,958 105 2,008 18,979 3,812 8,335 29 36,299 50,438

— — 16,478 4,088 323 12,152 — — —

— 200,000 — - — —_ —_ 671 —

—_ — — —_ — — — — 125,008

— — 229 — —_ _ — — —
121,104 126 21,017 43,519 11,339 7,892 13 30,742 (73,062)
121,104 200,126 37,724 47,607 11,662 20,044 13 31,413 51,946

$ 147,062 % 200,231 % 39,732 $ 66,58 § 15474 $28379 §$ 42 3 67,712 % 102,384

Continued
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COMBINING BALANCE SHEET

NONMAJOR SPECIAL REVENUE FUNDS
June 30, 2007 Exhibit C-3

(Dollars in Thousands)

Total
Wildlife Natural Nonmajor
Resources Heritage Parks and Education Special
Commission Trust Wireless Recreation Lottery Departmental Revenue
Fund Fund 911 Fund Trust Fund Funds Funds Funds
Assets
Cash and cash equivalents ........................ $ 9128 $ 25099 § 18680 $ 61079 $ 51,984 3§ 417,385 § 1,583,092
Investments ........ccocoeiiiiiin — — — — — 4,193 434,123
Securities lending collateral ......................... 4,447 19,415 15,434 — 41,474 182,783 1,183,523
Receivables, net:
Taxes receivable... . — —_ — — — 693 2,217
Accounts receivable.............. . 270 — 6,377 — — 12,606 23,103
Intergovernmental receivable.................. 3,604 — — — — 3,144 7,769
Interest receivable..........ccccoeee i 20 96 81 —_ 212 2,980 10,655
Due from other funds ...........cccooiiieiiennnn. — — — — 2,543 7,666 15,418
Due from component units .............ccoevvvveene — — — — — 715 11,047
Inventories. ......c.coooeeevirieeicneeene 1,581 —_ — — — 3,121 37,743
Advances to component units — — — — — — 21,742
Notes receivable, net................ —_ — —_ — — 9,698 321,131
Securities held in trust..............c.ccoeveeen, — — — — — 39,444 39,444
Restricted/designated
cash and cash equivalents........................... — — — — — — 40,967
Restricted investments.............cccccoevvi — — — — — — 784,215
Total ASSEtS.......ooooiviiiii e 3 19,050 § 44610 § 40572 $ 61,079 § 96,213 § 684,428 §$ 4,516,189
Liabilities and Fund Balances
Liabitities:
Accounts payable and accrued liabilities:
Accounts payable..........covuieeeiencenn $ 1,216 § - 8 39 3 —  $ — 8 9,336 § 51,221
Accrued payroll........ovceeeiuieeeeiiriceneir e 200 — — — — 534 927
Intergovernmental payable......................... — — 6,167 672 — 1,227 11,107
Claims payable...........cccoviiiinnnins —_ — — — — — 26,599
Obligations under securities lending . 4,447 19,415 15,434 — 41,474 182,783 1,183,523
Due to fiduciary funds ................. . — — — — —_ 47 47
Due to other funds .......... . 176 — 1,440 — —_ 4,328 24,027
Due to component Units .............c.coceeeviiinns — — — — 1,984 31,144 406,219
Deferred revenue............c..cooev i — — — — — 1,022 15,431
Deposits payable.........ccoococcniiiiin — — —_ — — 8 8
Funds held for others.......cccoccooiiiiiieniennens — — — — — 39,492 39,492
Total Liabilities.........cccveveiveniiii 6,039 19,415 23,080 672 43,458 269,921 1,758,601
Fund Balances:
Reserved for:
INVENLONIES......c o, 1,581 — — — — 3,121 37,743
Investments.........cooeeeei i, — _— — — — 1,968 1,968
Notes receivable.........ccoeeeeiiiiiiiieniinnnnns — — — — — 9,698 321,131
Loan and grant commitments............c....... — 17,515 — 43,927 — 1,601 359,966
Advance to component unit... — — — —_ —_ — 21,742
Other pUrpoSeS....ccccuviiirveiren e 11,430 — — — —_ 17,631 29,290
Unreserved:
Undesignated...........oeeeiiiineriieiiin e — 7,680 17,492 16,480 52,755 380,488 1,985,748
Total Fund BalancCes........cccovvavvreiieeenieecenens 13,011 25,195 17,492 60,407 52,755 414,507 2,757,588

Total Liabilities and Fund Balances................ $ 19050 §$ 44610 $ 40572 § 61079 § 96,213 § 684,428 §$ 4,516,189
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COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES

NONMAJOR SPECIAL REVENUE FUNDS

For the Fiscal Year Ended June 30, 2007

(Dollars in Thousands)
Higher
Health Public Education
and Tobacco Clean School and Public
Escheat Weliness Trust Water Bond Improvement
Fund Trust Fund Fund Funds Fund Bond Funds

Public
School
Building
Capital
Fund

Clean
Water
Management
Trust
Fund

Revenues:
Taxes:
Individual income tax............ccoooeeniiinne $ —  $ — 3 — 8 —_ % — 3 —
Corporate income tax..
Sales and Use taX.......cccveiiriiiciiiie e — — — — — —
Gasoling taX......c.coecveereverivinoiienieee e — — — — — —
INSUFANCE t8X....eeeeveeivreir e — — — — — —
Beverage taX.......ccceevvecveeriiiiiniineen, —_ — — — — —
Other taxes..... . — — — —_ — —
Federal funds..
Local funds............... . — —_— — — — —
Investment earnings........c.ooooeev e, 55,104 4,593 510 4,944 271 23,507
interest earnings on loans...........c...c.ccooeeien — —_ - 4,327 —_ —
Sales and Services...........cccovviiiiicenn _ — — 55 — _
Rental and lease of property.............oecoeen. — — — — — —
Fees, licenses, and fines.......ccocveerineecens — — - — — —
Contributions, gifts, and grants..................... — — — — — —
Funds escheated......c....cccooeeiiiiiiiiiirinen i, 214,500 —_ — —_ — —
Miscellanous..........ccoeeveeiiniionriciriinieee s — — 1 — — —

109,168

Total revenues.........cccveeveieveenveeeeciecinnns 269,604 4,593 511 9,446 271 23,507

127,816

Expenditures:

Current:
General government.........cccccoeveveeicnnnnn 20,227 — — — 5 163
Primary and secondary education... — — — — 9,302 —
Higher education...........ccccconen. . 65,642 — — — — 609,630
Health and human services........................ — 16,145 — — — —
Economic development......................... —_ — — 27,420 — —
Environment and natural resources............ — — —_ 20,125 —_ —
Public safety, corrections, and regulation.... — — — — — —
Agriculture.........ooiiii —_ — 2,157 — — —

Debt service:
Principal retirement................cc . —_ — — _ — —
Interest and fees.........cccoovenirerecieeniiins — — —_ — — 965
Debt issuance costS........ccovevevviniiiinn — — — — — —

136,416

Total expendifures.........c..ooooviiiieeeninn 85,869 16,145 2,157 47,545 9,307 610,748

136,416

98,548

Excess revenues over (under) expenditures.. 183,735 (11,552) (1,646) (38,099) (9,036) (587,241)

(8,600)

(79,836)

Other Financing Sources (Uses):

Bonds issued........ccccoveviinrireniinnnnne . — —_ — — — 502,745
Certificates of participation issued... .
Premium on debt issued............ccovvveeeiiininns — — — — — 23,245
Sale of capital assets......cccooveievieicininnn, —_ — -— — — —_—

INSUrance reCoOVENeS. ... ...oovvvvvvreeriiiiiiieeenie — — — — — —

Transfers iN.........ceciine e —_ 35,706 35,706 1,861 — —

Transfers out (19,549) {5,814) (32,817) {16,147) (3) (50,046)

131,012
(6,726)

108,873
(1,027)

Total other financing sources (uses)... (19,549) 29,892 2,889 (14,286) (3) 475,944

124,286

107,846

Net change in fund balances................. . 164,186 18,340 1,243 (52,385) (9,039) (111,297)
Fund balances — July 1, as restated............. 522,074 47,113 5101 216,891 12,065 394,208
Increase (decrease) in

reserve for related assets..............ccceeeennn.

115,686
125,520

28,010
174,866

Fund balances — June 30

$ 686260 $ 65453 $ 6,344 § 164506 $ 3,026 § 282,911 § 241,206 § 202876
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Exhibit C-4
Educational Employment Leaking
N.C. Materials Employment and Petroleum
Infrastructure Natural Correction and School Security Highway Training Underground Ecosystem
Finance Gas Enterprises Buses Commission Patrol Administration Storage Tank Enhancement
Corporation Funds Fund Fund Funds Fund Fund Cleanup Fund Funds
$ — 3 — s — 5 — 3 . - — s — 8 —
—_ —_ —_ —_ — — — 18,411 —
— — —_— — 194,967 132 94,813 — —
—_ —_ — — 11,765 — — — —
12,809 135 — — — 285 — 2,387 4,249
— — — — — — — 1 —
— — 82,062 6,106 — 1,367 — — —
—_ —_ 147 1,598 — — —_ — —
— —_ 2 — 4,961 1,879 — 8,011 74,054
— — — — 1,712 1,130 — — —
— — 171 284 1,429 88 — — —
12,809 135 82,382 7,988 214,834 4,981 94,813 28,810 78,303
120 — — — —_— —_ — —_ —_
— — — 138,309 — — — — —
91,854 — —_ — —_ —_ —_ — —_
— 1,885 — —_ 224,902 — 94,648 —_ —
—_ —_ — —_ — —_ —_ 14,610 67,167
— — 82,309 — — 233,400 — — —
96 — —_ — — — — —_ —
1,929 — — — — — — — —
93,999 1,885 82,309 138,309 224 902 233,400 94,648 14,610 67,167
(81,190) (1,750) 73 (130,321) (10,068) (228,419) 165 14,200 11,136
300,000 — —_— — —_ — — — —_
16,317 — — — —_ — — — -
— — 32 1,135 — 2,523 — — -
— — 1 — — 225 — — —_
— — 202 131,385 15,721 224,403 — 5,386 —
(236,591) (464) (2,715) (575) (4,110) (1,375) (194) (4,273) (1,223)
79,726 (464) (2,480) 131,945 11,611 225,776 (194) 1,113 (1,223)
(1,464) (2,214) (2,407) 1,624 1,543 (2,643) (29) 15,313 9,913
122,568 202,340 38,733 51,133 10,166 14,510 42 16,100 42,033
— — 1,398 (5,150) (47) 8,177 — — —
$ 121,104  $ 200,126 % 37,724 $ 47607 % 11,662 $ 20,044 $ 13 8 31,413 § 51,946

Continued
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COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
NONMAJOR SPECIAL REVENUE FUNDS

For the Fiscal Year Ended June 30, 2007 Exhibit C-4
(Dollars in Thousands)
Total
Wildlife Natural Nonmajor
Resources Heritage Parks and Education Special
Commission Trust Wireless Recreation Lottery Departmental Revenue
Fund Fund 911 Fund Trust Fund Funds Funds Funds
Revenues:
Taxes:
Individual income tax...............ccooevivieeeeerennnn, —  § — —  $ — — % 2,068 $ 2,068
Corporate income tax..........ccooeveirviiivenennnnnns —_ — — — - —_ 109,168
Sales and use taX.........occoeeee i 21,933 — — — — 7,967 29,900
Gasoling taxX.......ccccocvrviriiivirreiiecnee e 1,988 — — — — 8,384 28,783
insurance tax.. — — — — — 11,535 11,535
Beverage tax.. — — — — — 560 560
Other taxes..... —_ 18,611 55,830 55,833 - 19,780 150,054
Federal funds........coooee 14,151 — — — — 88,842 393,025
Local funds........oocooveeiviiiiieeee e 204 — — — — 11,916 23,885
Investment earnings..........ccveeevvicrnireeeconinnene. 546 2,254 1,945 — 4,661 19,137 174,697
Interest earnings on 10aNSs...........ccccocvnvreencnnnns — — — —_ — 912 5,240
Sales and services.........oeenee. 6,275 — 492 — — 71,366 167,723
Rental and lease of property 49 — — — — 1,967 3,761
Fees, licenses, and fines.......... . 21,245 3,825 — 1,247 — 128,649 243,973
Contributions, gifts, and grants.............c.ccecce. 1,239 — — —_ —_ 21,032 25,113
Funds escheated...........ccocovvieniiieieciiine — — — —_— — —_— 214,500
Miscellaneous........c.ovivceriieierie e 79 — — — — 15,977 18,029
Total revenues.........cccoveveiecerincerenir e 67,709 24,690 58,267 57,080 4,661 410,092 1,602,014
Expenditures:
Current:
General government...........ccoceveeevieeriienienn, — — — — — 70,298 90,803
Primary and secondary education.................. — — — — 35,052 45,186 364,265
Higher education............cccccovviniiiiiiininiiininn, —_— - — _— — 25,229 792,355
Health and human services..............cccvvvvvinnn, — —_ —_ — — 69,328 85,473
Economic development.............ccociiiinninnn — — — — —_ 15,390 364,245
Environment and natural resources................ 65,718 29,648 — 45,072 — 58,137 399,025
Public safety, corrections, and regulation........ — — 51,179 — — 90,460 457,348
AGHCURUIE. ..ottt —_ — — —_ —_ 5,469 7,626
Debt service:
Principal retirement........cccccooovieieiieiinienn s 665 — — — —_ 11,187 11,852
Interest and fees.......ccccoiieiiiininniiceeee 907 — — —_ — 1,929 3,897
Debt issuance costs.......ccccceveviiiiiiiiiieinniiians — — — — — — 1,929
Total expenditures............ccoeevecriirninncenne 67,290 29,648 51,179 45,072 35,052 392,613 2,578,818
Excess revenues over (under) expenditures...... 419 (4,958) 7,088 12,008 (30,391) 17,479 (976,804)
Other Financing Sources (Uses):
BONGS ISSUBH.......ocviiveeieeeriereie e —_ : —_ — — — — 502,745
Certificates of participation issued... —_ — — -— — — 300,000
Premium on debt issued............ccoooveeriiinnn. — — — — — — 39,562
Sale of capital assets..............co 200 — — — — 88 3,978
Insurance recoveries... —_ —_ — — — —_ 226
Transfers in..... 4,486 3,718 — 3,979 314,354 249,243 1,266,035
Transfers out........coceoveveeiieeecicreienieis . (1,644) (350) (7,133) (8,251) (294,766) (211,324) (907,117)
Total other financing sources (uses)............ 3,042 3,368 (7,133) (4,272) 19,588 38,007 1,205,429
Net change in fund balances............cccccovecvveene 3,461 (1,590) (45) 7,736 (10,803) 55,486 228,625
Fund balances — July 1, as restated................ 10,222 26,785 17,537 52,671 63,558 358,802 2,525,038
Increase (decrease) in
reserve for related assets..........ccccovviiiennns (672) — — — — 219 3,925
Fund balances — June 30 13,011 § 25195 § 17492 $ 60407 $ 52,755 $ 414507 § 2,757,588
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COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNRESERVED
FUND BALANCES — BUDGET AND ACTUAL (BUDGETARY BASIS — NON-GAAP)

NONMAJOR SPECIAL REVENUE FUNDS
For the Fiscal Year Ended June 30, 2007

(Doliars in Thousands)

Revenues:
Departmental:

Federal funds.........coooceieiiiiiii e

Local funds...................

Inter-agency grants and allocations.......

Intra-governmental transactions............

Sales and services.......

Sale, rental, and lease of property.........
Fees, licenses, and fines...........cc.ccvvveee

Contributions, gifts, and

Miscellaneous...............
Total revenues........cccco.e.....

Expenditures:

Current:
General government.....

grants..............

Health and human services..................

Environment and

natural resources......

Economic development
Primary and secondary

Principal retirement.....
interest and fees.........
Total expenditures..............

Excess revenues over (under) expenditures $

education...

Unreserved fund balances (budgetary
basis) at July 1, 2006............covveeeerenn.

Unreserved fund balances (budgetary

basis) at June 30, 2007

Employment and Training

Administration Fund

Clean Water Funds

Variance Variance
Budgeted Amounts with Final Budgeted Amounts with Final
Original Final Actual Budgel Original Final Actual Budget
97,095 §$ 167,060 $ 94,812 $  (72,248) $ — % — - —
— —_ 3 3 320 1,915 1,310 (605)
— —_— 1 1 — — — —
1 1 — (n — — — —
— — — — 430 901 215 (686)
97,096 167,061 94,816 (72,245) 750 2,816 1,525 (1,291)
97,096 167,061 94,842 72,219 750 8,758 1,594 7,164
97,096 167,061 94,842 72,219 750 8,758 1,594 7,164
—  § — (28) § (26) $ — §  (5942) (69) 5,873
26 7,497
3 — 7,428
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Employment Security

Commission Funds Highway Patrol Fund
Variance Variance
Budgeted Amounts with Final Budgeted Amounts with Final
Original Final Actual Budget Original Final Actual Budget

$ 159,306 § 195,598 §$195149 § (449) % — 3 349 § 132§ (217)

15,195 12,195 12,135 (60) —_ — - —
6,788 2,789 1,789 (1,000) — 2,172 1,113 (1,059)
20,072 37,120 36,586 (534) 188,423 251,557 224,411 (27,146)
—_ — — — 1,544 1,669 1,374 (295)
— — — —_ 5,894 5,894 2,544 (3,350)

— — — — — 30 170 140
— — — —_ — 32 — (32)

1,205 1,705 1,685 (40) 1 103 305 202
202,566 249,407 247,324 (2,083) 195,862 261,806 230,049 (31,757)

202,566 249,407 247,003 2,404 — — — —
— — — — 195,862 275,633 237,176 38,457
202,566 249,407 247,003 2,404 195,862 275,633 237,176 38,457

3 — % — 321§ 321 $ — $ (13,827) (7.127) $ 6,700

1,364 14,933
$ 1,685 $ 7,806

Continued
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COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNRESERVED
FUND BALANCES — BUDGET AND ACTUAL (BUDGETARY BASIS — NON-GAAP)

NONMAJOR SPECIAL REVENUE FUNDS

For the Fiscal Year Ended June 30, 2007

(Dollars in Thousands)

Revenues:

Departmental:
Federal funds...........cooveecveeiincecniincnicenns
Local funds......cocoeviiniviniincc e
Inter-agency grants and allocations................
Intra-governmental transactions.....................
Sales and ServiCes........cccoocviciir i
Sale, rental, and lease of property..................
Fees, licenses, and fines..............ccccovvveeninnenn
Contributions, gifts, and grants.......................
Miscellaneous.........cccoceevviiiiniiiiiiie e

Total reVENUES..... ..ot

Expenditures:

Current:

General government...........cccceiiviiiiinni.
Health and human services...........c.cccceuvenen.

Environment and
natural reSoUrces.........ooovvvevvvivcvererene,
Economic development.........cccccevovvvevenennnnee.
Primary and secondary education...
Public safety and corrections............cccceeennnn
Debt service.......vvvviiriieciie e
Principal retirement.............c..cocoiin
Interest and fees........ccooovviiviivinenn s
Total expenditures..........cocccceeevireeiiinicenie
Excess revenues over (under) expenditures.........

Unreserved fund balances (budgetary

basis) at July 1, 2006.........ccooviirviirniinicnneens
Unreserved fund balances (budgetary

basis) at June 30, 2007.........ccoovceiiieceenine

Wildlife Resources Commission Fund

Education Lottery Funds

$ 9,129

Variance Variance
Budgeted Amounts with Final Budgeted Amounts with Final
Original Final Actual Budget Original Final Actual Budget

8,622 $ 12470 $ 12223 § (247) $ — — — 3 —

13 206 204 (2) — — — —

266 392 260 (132) — — — —
41,143 85,493 84,057 (1,436) 475,000 475,000 325,358 (149,642)

1,619 5,799 6,531 732 — — — —

165 243 245 2 — — — —

18,056 21,788 21,514 (274) —_ —_— — —

85 597 561 (36) — — —_ —_—

12 443 352 (91) — 2,160 2,160 —
69,881 127,431 125,947 (1,484) 475,000 477,160 327,518 (149,642)

69,881 126,385 123,162 3,223 — — - —

— — — — 475,000 477,160 325,633 151,627

— 665 665 — — — — —

— 907 907 — — — — —

69,881 127,957 124,734 3,223 475,000 477,160 325,533 151,627

—  § (526) 1213 § 1,739 $ —  $ — 1,985 § 1,985

7,916 50,000
$ 51,985
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Totals -
Departmental Funds Budgeted Special Revenue Funds
Variance Variance
Budgeted Amounts with Final Budgeted Amounts with Final
Original Final Actual Budget Original Final Actual Budget

$ 99984 $ 57770 § 45359 $(12,411 $ 364,907 §433247 3§ 347675 §$ (85,572)

)

110 266 — (266) 15,318 12,667 12,339 (328)
1,973 3,001 1,926 (1,185) 9,027 8,444 5,088 (3,356)
156,668 240,302 195,145  (45,157) 881,626 1,091,387 866,870  (224,517)
4,549 9,330 8,128 (1,202) 7,712 16,798 16,034 (764)
89 99 120 21 6,149 8,237 2,909 (3,328)
84,067 85,214 83,805 (1,409) 102,123 107,032 105,489 (1,543)
414 2,541 1,749 (792) 499 3,170 2,310 (860)
2,409 3,274 5,211 1,037 4,057 8,586 9,908 1,322
350,263 401,887 341,443 (60,444) 1,391,418 1,687,568 1,368,622  (318,946)
75,407 154,438 102,724 51,714 75407 154,438 102,724 51,714
157,959 130,137 100,426 29,711 157,959 130,137 100,426 29,711
52,032 78,593 43642 34,951 121,913 204,978 166,804 38,174
32,614 92,714 30,807 61,907 333,026 517,940 374,246 143,694
— — — — 475000 477,160 325,533 151,627
31,344 48,239 46,216 2,023 227,206 323872 283,392 40,480
— 930 930 — — 1,595 1,595 —

— 1,678 1,677 1 — 2,585 2,584 1
349,356 506,729 326,422 180,307 1,390,511 1,812,705 1,357,304 455,401
$ 907 $(104,842) 15,021 $119,863 § 907 $(125,137) 11,318 $ 136,455

216,262 297,998

$ 231,283 $ 309,316
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NONMAJOR CAPITAL PROJECTS FUNDS

The Capital Projects funds are maintained to account for those financial resources
received and used for the acquisition, construction or improvement of major
governmental general fixed assets which are financed principally by transfers from
the General Fund or lease purchase revenue bonds and certificates of participation.

The following activities are included in the nonmajor capital projects funds:

Capital Projects Fund
N.C. Infrastructure Finance Corporation

State Energy Contracts
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COMBINING BALANCE SHEET

NONMAJOR CAPITAL PROJECTS FUNDS

June 30, 2007

Exhibit C-6

(Dollars in Thousands)

Assets
Securities lending collateral..............cccooooiinn.
Receivables, net:
Intergovernmental receivable...............................
interest receivable...............coocii
Due from other funds ..........ccooociviic
Restricted/designated cash and cash equivalents....
Restricted investments...............ccocveinn,
Total ASSEES. ...

Liabilities and Fund Balances
Liabilities:
Accounts payable and accrued liabilities:
Accounts payable...........ccoovviviiicnn
Intergovernmental payabile.............
Obligations under securities lending..........c....c.ccoc.
Dueto otherfunds ..o,
Deposits payable..........ccoccovviiiiii
Total Liabilities.......ccccoo i,
Fund Balances:
Reserved for:
Capital projects.........coccovviiieiiiiiniiiicc e
Unreserved:
Undesignated............coooooovviiiiiiii e
Total Fund Balances............ . .
Total Liabilities and Fund Balances.............ccooceeeee

Total
N.C. Nonmajor
Capital Infrastructure State Capital
Projects Finance Energy Projects
Fund Corporation Contracts Funds
895 § — $ 120 % 1,015
235 — — 235
4 — — 4
—_ 17,357 — 17,357
339,836 789 145 340,770
— 5,845 2,169 8,014
340,970 $ 23,991 § 2,434 % 367,395
10,220 % 17,595  §$ — $ 27,815
940 — — 940
895 — 120 1,015
19 — — 19
1 — — 1
12,075 17,595 120 29,790
60,219 35,414 14,776 110,409
268,676 (29,018) (12,462) 227,196
328,895 6,396 2,314 337,605
340,970 % 23991 % 2,434 8§ 367,395
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COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES

NONMAJOR CAPITAL PROJECTS FUNDS

For the Fiscal Year Ended June 30, 2007 Exhibit C-7

(Dollars in Thousands)

Total
N.C. Nonmajor
Capital Infrastructure State Capital
Projects Finance Energy Projects
Fund Corporation Contracts Funds
Revenues:
Federal funds.........ccccoooviviiiee e $ 20,947 % — $ — $ 20,947
Investment eamings..........cooccvevenenicicin 94 467 382 943
Sales and ServiCes. ..ot 665 —_ — 665
Contributions, gifts, and grants............c....c.ceene 80,687 19,784 — 100,471
Miscellaneous............ccove v 245 — — 245
Total revenues.........ccccccceveiieiiiiieie 102,638 20,251 382 123,271
Expenditures:
Current:

Environment & natural resources..............ccceee.. 47 — — 47
Capital outlay 195,311 243,568 12,837 451,716
Debt service:

Principal retirement..............cccoiiiis —_ 3 — 3

Interest and fees.........ocooviviii e — 50 7 57

Total expenditures..........ccoevveiiviiiiiiniiien, 195,358 243,621 12,844 451,823
Excess revenues over (under) expenditures.......... (92,720) (223,370) (12,462) (328,552)
Other Financing Sources (Uses):

Sale of capital assets..........c....cccocrnrerenninicnnne 62 — — 62
Transfers iN....ocvv v 193,896 220,123 — 414,019
Transfers oUb.......ccoiiviiier e (1,541) (1,093) — (2,634)

Total other financing sources (Uses)................ 192,417 219,030 — 411,447
Net change in fund balances................cccoceec e 99,697 (4,340) (12,462) 82,895
Fund balances — July 1, as restated .................. 229,198 10,736 14,776 254,710

Fund balances — June 30..............c.c.coocovviieinnnn. $ 328,895 3 6,396 % 2,314 5 337,605




200 State of North Carolina

THIS PAGE INTENTIONALLY LEFT BLANK.



State of North Carolina 201

NONMAJOR PERMANENT FUNDS

Permanent funds are used to report resources that are legally restricted to the extent
that only earnings, and not principal, may be used for purposes that support the
reporting government’s programs—that is, for the benefit of the government or its
citizenry.

The following are included in nonmajor permanent funds:

Wildlife Endowment Fund
Departmental Funds
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COMBINING BALANCE SHEET
NONMAJOR PERMANENT FUNDS

June 30, 2007

Exhibit C-8

(Dollars in Thousands)

Assets

Receivables, net:
Accounts receivable.............cooooveeviii e
Interest receivable.........c.cccoceieeeiiici e

Securities lending collateral ..............c.cooo oo,

Restricted/designated cash and cash equivalents...
Restricted investments.............ccocoivviviiiiiiennc,

Total ASSELS..uiiiiiiiiie e

Liabilities and Fund Balances
Liabilities:
Obligations under securities lending........................

Total LiabilitieS......c..co.oovviiviiiee e

Fund Balances:
Reserved for:

Permanent investments.............cccoovvciiine s

Unreserved:
Undesignated...........c.cooeviiiiiiiiniiiee
Total Fund Balances.................... RSP

Total Liabilities and Fund Balances............cccceevecene

Total
Wildlife Nonmajor
Endowment Departmental Permanent
Fund Funds Funds
— 14 14
1 20 21
34,511 4,237 38,748
443 5125 5,568
60,090 551 60,641
95,045 9,947 104,992
34,511 4,237 38,748
34,511 4,237 38,748
59,879 4,767 64,646
655 943 1,598
60,534 5,710 66,244
95,045 9,947 104,992
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COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES

NONMAJOR PERMANENT FUNDS

For the Fiscal Year Ended June 30, 2007 Exhibit C-9

(Dollars in Thousands)

Total
Wildlife Nonmajor
Endowment Departmental Permanent
Fund Funds Funds
Revenues:
Investment €armings............cc.ccoevvrieiiii e $ 4733 §$ 258 § 4,991
Sales and ServiCeS.......ooviviiiiii e 61 — 61
Fees, licenses, and fiNeS.......c.oocvooveeieeeeeeeeee 3,019 840 3,859
Contributions, gifts, and grants..............ccccccnin 8 1,541 1,549
Total revenuUESs..........covevrereercerce e 7,821 2,639 10,460
Expenditures:
Current:
Higher education............ccooviiviiii — 28 28
Health and human services..... — 11 11
Environment and natural resources...........c..c........ 1,219 202 1,421
Total expenditures...............ccocoii 1,219 241 1,460
Excess revenues over (under) expenditures............. 6,602 2,398 9,000
Other Financing Sources (Uses):
Transfers iMoo — 1,817 1,817
Transfers out.... (3,463) — (3,463)
Total other financing sources (US€S)...........c........ (3,463) 1,817 (1,646)
Net change in fund balances..............c..occccviiiene. 3,139 4,215 7,354
Fund balances — July 1 57,395 1,495 58,890

Fund balances — June 30........c.oooviiviiiiin e $ 60,534 $ 5710 $ 66,244




