54 State of North Carolina

STATEMENT OF NET ASSETS

June 30, 2007 Exhibit A-1
(Dollars in Thousands)
Primary Government
Governmental Business-type Component
Activities Activities Total Units
Assets
Cash and cash equivalents (Note 3)..........ccccoiii $ 5,360,478 3 710,332 6,070,810 1,510,493
Investments (Note 3} 454,303 60,963 515,266 2,982,803
Securities lending coliateral (Note 3) 6,352,947 294,528 6,647,475 —_
Receivables, net (Note 4).................... 3,328,114 412,720 3,740,834 905,297
Due from component units (Note 17)......ooooivniennn 14,071 — 14,071 38,177
Due from primary government (Note 17)............cccove — — — 67,894
Internal balances 2,497 (2,497) — —
Inventories.......... 203,972 1,244 205,216 82,242
Prepaid items.......ccoov e . 9,370 2,484 11,854 17,387
Advances to component units (Note 17)..............cccooes 29,298 — 29,298 —_
Notes receivable, net (Note 4)..........ccooooniiine 336,572 635,640 972,212 4,368,597
investment in joint venture......... — — — 8,319
Deferred Charges. ... ivieiiiiii e — — — 28,389
Securities held intrust........ccoo 42,693 — 42,693 —
Pension assets (Note 11).....coooii 114 — 114 —_
Restricted/designated cash and cash equivalents........... 532,305 — 532,305 1,634,755
Restricted investments (Note 3) 852,870 — 852,870 3,741,334
Restricted due from primary government........................ —_— — —_ 381,504
Capital assets-nondepreciable (Note 5)....................o 11,896,506 3,646 11,800,152 1,804,907
Capital assets-depreciable, net (Note 5)...................... 18,992,753 23,027 19,015,780 7,801,748
Total ASSEtS ..o 48,408,863 2,142,087 50,550,950 25,474,846
Liabilities
Accounts payable and accrued liabilities.......................... 1,323,910 91,470 1,415,380 584,499
Medical claims payable.........cooccoviiiiiii 958,985 — 958,985 2,587
Unemployment benefits payable..................ccocois — 18,202 18,292 —
Tax refunds payable.........ccocoieven e 1,192,880 — 1,192,880 —_
Obligations under securities lending... 6,352,947 294,528 6,647,475 —
Interest payable.........oocveoviiiii 81,788 —_ 81,788 75,084
Short-term debt (Note 6)......ccccoviiviiiiie — — — 279,584
Due to component units (Note 17).......cccoeiviiiiinenine 449,398 — 449,398 38,177
Due to primary government (Note 17).......c..ccceveiiiniinnn — — —_ 14,071
Unearned revenue.........c.ccccoeviiiiiniiiniinne, 549,821 22,160 571,981 162,754
Advance from primary government (Note 17).. —_ — — 29,298
Deposits Payable.........oooi i 60 8 68 12,460
Funds held for others..........cooveeeiieie e 55,495 — 55,495 1,028,943
Long-term liabilities (Note 7):
Due WIthin ONE Y.t 487,664 290 487,954 1,000,358
Due in more than one year............cocceiiiniiiiie e 7,111,593 3,505 7,115,188 6,809,946
Total Liabilities......oooviiiiireccn i, 18,564,541 430,343 18,994,884 10,049,661
Net Assets
Invested in capital assets, net of related debt.................. 29,689,201 26,673 29,715,874 6,953,325
Restricted for:
Nonexpendable:
Environment and natural resources..............cceeeene 63,887 —_ 63,887 —
Higher education..........ccocoovireviniii i 529 — 529 1,291,074
Expendable:
Primary and secondary education..............cccoeeeein 2,217 — 2,217 —
Higher education............ccocivoiiiic e 711,818 — 711,818 3,759,209
Health and human services............cccoivvs 73,829 — 73,829 4,871
Economic development...........cooiiiiiii 11,475 — 11,475 452,395
Environment and natural resources........... 34,161 — 34,161 —_
Public safety, corrections, and regulation.. 69,341 — 69,341 —
Unemployment compensation..............ccccovnieinns — 746,108 746,108 —
EPA revolving 10an..........ccoocviiiiiiineciie — 863,085 863,095 —
Other purposes...... 109,213 3,740 112,953 —
Unrestricted..... e ee ittt e ar e ettt e e e (921,349) 72,128 (849,221) 2,964,311
Total Net ASSELS...c.veiieriie et $ 29,844,322 $ 1,711,744 31,556,066 15,425,185

The accompanying Notes to the Financial Statements are an integral part of this statement.




