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NOTES TO THE FINANCIAL STATEMENTS

NOTE 15: INDIVIDUAL PLAN FINANCIAL STATEMENTS — PENSION AND OTHER EMPLOYEE

BENEFIT TRUST FUNDS

Financial statements for Pension and Other Employee Benefit Trust Funds as of and for the fiscal year ended June 30, 2007 are presented

below.

COMBINING STATEMENT OF PLAN NET ASSETS

June 30, 2007

(Dollars in Thousands) Firemen's
and North
Teachers' Rescue Carolina Local
and State Consolidated Squad National Governmental 401(k)
Employees’ Judicial Legislative Workers' Guard Employees’ Supplemental
Retirement Retirement Retirement Pension Pension Retirement Retirement
System System System Fund Fund System Income Plan
Assets
Cash and cash equivalents.................. $ 49,501 § 2,209 100 $ 1,028 $ 1342 % 21,214 § 27
Investments:
Annuity contracts..........c.coeverniniinn. — —_ — — — — 987,010
Mutual funds...........ccooeeeieii — — — — — — 2,897,888
State Treasurer investment pool.......... 57,663,713 448,203 32,965 335,685 74,105 17,398,662 —
Securities lending collateral..................... 11,301,450 89,273 6,514 66,378 15,575 3,417,494 —
Receivables:
Accounts receivable...................... 2,808 — —— — — 2,585 —
Intergovernmental receivable.... —_ — — —_ — — —
Interest receivable........... 956 13 — 9 5 208 —
Contributions receivabie.. 48,144 — 21 — — 35,983 12,061
Due from other funds............cccceeveiee. 26,634 908 — —_ — o —
Notes receivable..........cccccecevviinniiinns — — — — — — 171,810
Capital assets-depreciable, net. — — — — — — —
Total Assets......cccooviiiinic, 69,093,206 540,607 39,600 403,100 91,028 20,876,146 4,068,796
Liabilities
Accounts payable and accrued liabilities:
Accounts payable................c.coe — — — 3 — — —
Benefits payable.................. 5,868 — — — 13 319 —
Medical claims payable...........cc....c..o..... — —_— —_ — — — —_
Obligations under securities lending........ 11,301,450 89,273 6,514 66,378 15,575 3,417,494 —
Due to other funds..................ooos —_ — — —_ — —_ —
Unearned revenue.............. — — — —_— —_ —_ —
Compensated absences — . — — — — —
Total Liabilities.........ccoeeeiiiiieinienn 11,307,318 89,273 6,514 66,381 15,688 3,417,813 —
Net Assets
Held in trust for:
Employees' pension
and other benefits......................... 57,785,888 451,334 33,086 336,719 75,440 17,458,333 4,068,796
Total Net Assets........ccoccviviiviiiniiiinn, $ 57,785,888 $ 451334 § 33,086 $ 336,719 $ 75440 § 17,458,333 § 4,068,796

A schedule of funding progress for each defined benefit plan is presented on page 168.
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Register of
Death Retiree Disability Deeds’
Deferred Benefit State Health Income Sheriffs' Supplemental
Compensation Plan Health Benefit Plan Pension Pension
Plan of N.C. Plan Fund of N.C. Fund Fund Totals
$ 2,957 $ 6,567 $ 156,705 $ 232,390 $ 6,085 $ 1,737 $ 415 § 482277
31,895 — — — — — — 1,018,905
679,231 — —_ — — —_ —_ 3,577,119
— 246,232 — — 274918 — 31,600 76,506,083
—_ 145,493 140,238 192,720 161,420 1,440 18,316 15,556,311
5,788 45 43,965 — 8,169 —_ — 63,360
— — 16,085 — — — — 16,085
— 32 830 934 38 7 1 3,034
2,222 1,183 — 25,670 3,509 — 284 129,077
— 460 — 11,645 1,568 - — 41,216
— — — —_— — _— — 171,810
— — 127 — — —_ — 127
722,093 400,012 357,950 463,359 455,707 3,184 50,616 97,565,404
239 150 12,149 — — — — 12,541
—_— 3,600 — — 191 — — 9,991
— — 189,643 — — — — 189,643
— 145,493 140,238 192,720 161,420 1,440 18,316 15,556,311
— — 11 —_ — — _ 11
— — 3,493 — — — — 3,493
— — 162 — — — — 162
239 149,243 345,696 192,720 161,611 1,440 18,316 15,772,152
721,854 250,769 12,254 270,639 294,096 1,744 32,300 81,793,252

3 721,854 $ 250,769 $ 12254 § 270,639 §$ 294096 $ 1,744 § 32300 $81,793,252
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COMBINING STATEMENT OF CHANGES IN PLAN NET ASSETS
For the Fiscal Year Ended June 30, 2007
(Dollars in Thousands)
Firemen's
and North
Teachers’ Rescue Carolina Local 401(k)
and State Consolidated Squad National Governmental Supplemental
Employees’ Judicial Legislative Workers' Guard Employees’ Retirement
Retirement Retirement Retirement Pension Pension Retirement Income
System System System Fund Fund System Plan
Additions:
Contributions:
EMPIOYET. ..o $ 371476 % 8,090 § - $ — 3 — 3 241,094 $ 149,460
MEMDEIS ..o 777,300 4,442 260 2,785 — 294,060 233,833
Other contributions...............ccccccoiiin. — — — 8,440 7,007 — —
Total contributions...........ccoocooeevienin. 1,148,776 12,532 260 11,225 7,007 535,154 383,293
Investment Income:
Investment earnings (10SS)...........ccoceniinns 8,140,435 63,342 4,705 47,469 10,199 2,429,190 382,313
Less investment expenses......... (545,761) (4,296) (317) (3,271) (738) (162,748) —
Net investment income (loss) 7,594,674 59,046 4,388 44,198 9,461 2,266,442 382,313
Other additions:
Fees, licenses and fines...............ooeevveennne — —_ — — —_— 4,962 —
Interest earnings on loans..........c.cocoveeieee. — — — — — — 10,390
Miscellaneous 2,406 2 — 8 — 59 —
Total other additions...........c.occocccerninins 2,406 2 — 8 —— 5,021 10,390
Total additions.......c...ocoviiiiiiii e 8,745,856 71,580 4,648 55,431 16,468 2,806,617 775,996
Deductions:
Claims and benefits..........c..ooovvec . 2,717,868 24,192 1,750 19,912 4,358 643,257 192,790
Medical insurance premiums.................c.o..... — - — — — — —
Refund of contributions................occceeics 80,973 - 2 596 — 55,486 —
Administrative expenses... 12,367 42 12 1,003 64 4,349 1,040
Other deductions 14 — — — — — —
Total deductions.........cc.ccooenieniennnne, 2,811,222 24,234 1,764 21,511 4,422 703,092 193,830
Change in net assets..........ccccoeeeveiennen, 5,934,634 47,346 2,884 33,920 12,046 2,103,525 582,166
Net assets — July 1, as restated (Note 22).... 51,851,254 403,988 30,202 302,799 63,394 15,354,808 3,486,630
Net assets — June 30..........oovieeenneicinnnen. $ 57,785,888 $ 451,334 § 33,086 $336,719 $ 75440 $ 17458333 $ 4,068,796
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Registers of

Death Retiree Disability Deeds’
Deferred Benefit State Health Income Sheriffs’ Supplemental
Compensation Plan Health Benefit Plan Pension Pension
Plan of N.C. Plan Fund of N.C. Fund Fund Totals

3 -— § 24594 $1,913,605 $528401 § 71975 1378 § 3,150 $ 3,313,223
41,173 — 60,049 — — — —_ 1,413,902

— 10,243 32,084 — — — — 57,774

41,173 34,837 2,005,738 528,401 71,975 1,378 3,150 4,784,899
60,381 20,310 23,984 15,884 21,961 140 2,377 11,222,690
— (4,805) (11,834) (7,837) (5,312) (69) (568) (747,556)

60,381 15,505 12,150 8,047 16,649 71 1,809 10,475,134

— — —_— — — — — 4,962

—_— —_ — —_ —_ - — 10,390

— — 5 — — — — 2,480

— — 5 — — — — 17,832

101,554 50,342 2,017,893 536,448 88,624 1,449 4,959 15,277,865
41,653 39,593 1,981,126 —_ 66,247 991 793 5,734,530

— 253 —_— 436,748 — _ —_ 437,001

_— —_ — —_ _— —-— — 137,057

2,258 358 116,004 186 542 96 25 138,346

— — 236 — — — — 250

43,911 40,204 2,097,366 436,934 66,789 1,087 818 6,447,184
57,643 10,138 (79,473) 99,514 21,835 362 4,141 8,830,681
664,211 240,631 91,727 171,125 272,261 1,382 28,159 72,962,571

$ 721,854 $250,769 $ 12,254 $270,639 $294,09 § 1,744 & 32,300 $81,793,252




