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PLEDGED  REVENUE  COVERAGE
REVENUE  BONDS

For the Fiscal Years 2002-2007  
(Dollars in Thousands)

2007 2006 2005 2004 2003
Town of Butner
   Pledged Revenue-

 Sales and services....................................................... (a) 2,377 $            3,531 $            3,673 $            3,936 $            
 Rental lease earnings.................................................. (a) 5 3 8 -                       
 Fees, licenses and fines.............................................. (a) 8 14 14 13 
 Miscellaneous revenue................................................ (a) 147 156 106 243 

 Less: Operating expenses.............................................. (a) (2,261) (2,470) (2,372) (2,341)
 Net available revenue..................................................... -      $              276 $              1,234 $            1,429 $           1,851 $           
Debt service

 Principal....................................................................... (a) 270 $               255 $               245 $               235 $               
 Interest......................................................................... (a) 394                  414                  419                  434                  

  Coverage......................................................................... (a) .42 1.85 2.16 2.77 

N.C. Housing Finance Agency
Pledged Revenue-

 Interest on investments................................................ 26,088 $          23,718 $          17,659 $          17,357 $          14,687 $          
 Interest on mortgage loans.......................................... 71,892 66,515 69,816 74,650 83,045 
 Net increase/decrease in fair value of investments..... 1,544 (2,372) 544 -                       -                       
 Other revenue.............................................................. 65 444 198 147 92 

 Less: Operating expenses.............................................. (4,868) (4,640) (4,996) (4,678) (4,739)
 Net available revenue..................................................... 94,721 $         83,665 $         83,221 $         87,476 $          93,085 $         
Debt service

 Principal....................................................................... 178,050 $        175,670 $        27,967 $          24,245 $          21,465 $          
 Interest......................................................................... 73,845             70,059             63,242             69,622             74,408             

 Coverage......................................................................... .38 .34 .91 .93 .97 

State Education Assistance Authority
   Pledged Revenue-

 Student loan principal collections................................. 618,723 $        660,332 $        300,827 $        277,552 $        214,782 $        
 Interest earnings on loans............................................ 151,237 115,306 80,912 50,037 46,587 
 Investment earnings..................................................... 24,551 15,174 4,157 2,686 2,450 

 Less: Operating expenses.............................................. (30,290) (24,627) (19,395) (17,603) (14,781)
 Net available revenue..................................................... 764,221 $       766,185 $       366,501 $       312,672 $        249,038 $       
Debt service

 Principal....................................................................... -      $               1,000 $            1,000 $            1,000 $            1,000 $            
 Interest......................................................................... 117,324           60,912             25,212             17,736             23,351             

 Coverage......................................................................... 6.51 12.38 13.98 16.69 10.23 

University of North Carolina System
Pledged Revenue-

 Sales and services....................................................... 623,743 $        570,509 $        531,673 $        513,867 $        479,714 $        
 Student tuition and fees............................................... 52,758 52,002 51,657 54,525 54,025 
 Patient services............................................................ 1,367,363 1,210,356 1,131,038 1,057,614 928,153 
 Contracts and grants.................................................... 120,662 120,513 113,049 104,373 98,371 
 State appropriations..................................................... 45,674 44,510 39,334 37,788 37,771 
 Fees, licenses and fines.............................................. 15,517 14,863 13,056 12,413 11,834 
 Rental lease earnings.................................................. 29,587 21,182 18,802 17,781 17,470 
 Investment income....................................................... 100,018 32,793 19,121 20,580 53,432 
 Other operating revenues............................................ 20,318 30,385 30,133 32,284 38,509 
 Non-operating revenues............................................... 50,929 37,274 39,558 35,688 46,521 

 Less: Operating expenses.............................................. (1,924,281) (1,767,630) (1,653,952) (1,604,207) (1,487,632)
 Net available revenue..................................................... 502,288 $       366,757 $       333,469 $       282,706 $        278,168 $       
Debt service  

 Principal....................................................................... 57,475 $          57,783 $          54,917 $          54,467 $          48,520 $          
 Interest......................................................................... 71,964             71,473             58,146             53,067             53,351             

 Coverage......................................................................... 3.88 2.84 2.95 2.63 2.73 

Notes:
(a)  The Town of Butner has changed its Enterprise Funds functions

Information prior to 2002 not available.
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