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NONMAJOR ENTERPRISE FUNDS

Enterprise funds are used fo report activities for which a fee is charged to external
users for goods or services.

The following activities are included in the nonmajor enterprise funds:

Public School Insurance

North Carolina State Fair

USS North Carolina Battleship Commission
Agricultural Farmers Market

Workers’ Compensation

Utilities Commission

State Banking Commission

ABC Commission

Departmental Funds
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COMBINING STATEMENT OF NET ASSETS
NONMAJOR ENTERPRISE FUNDS
June 30, 2008

(Dollars in Thousands)

North USS North
Public Carolina Carolina Agricultural State
School State Battleship Farmers Workers’ Utilities Banking
Insurance Fair Commission Market Compensation Commission Commission
Assets
Current Assets: .

Cash and cash equivalents $ 10,417 % 4230 §$ 1,924 % 1,561 § 8,385 % 11,565 § 7,668

Investments..........ccceevieiveiees 38,390 — — — 15,441 — —

Securities lending collateral 26,696 — — — 13,439 7,948 —

Receivables:

Accounts receivable, net..., 1,000 211 30 — 46 3,193 44
Interest receivable.............. 38 — — — 27 — —
Premiums receivable.............coov.... 1,274 — — — 7 — —

INVeNntories.. ..o iee e — 121 212 11 e 41 —

Prepaid items 2,538 — 97 — 27 — —
Total current assets............ccceee. 80,353 4,562 2,263 1,572 37,372 22,747 7,712

Noncurrent Assets:

Investments..........c..cccceevviieeciiccie, — — 721 — — — —

Restricted investments....................... — — 3,791 —_ — — —

Capital assets-nondepreciable........... e 1,379 629 1,087 — — o

Capital assets-depreciable, net.......... — 7,977 1,826 5,884 — 133 95
Total noncurrent assets................ — 9,356 6,967 6,971 — 133 95
Total Assets.......cccceveeeeeiecveeennnn. 80,353 13,918 9,230 8,543 37,372 22,880 7,807

Liabilities
Current Liabilities:

Accounts payable and accrued liabilities:

Accounts payable 8 332 85 48 — 29 102
Accrued payroll............ — 33 — 5 — 1 —
Claims payable..........cccovcoenvviinninin, 292 — — — 15,043 — —

Obligations under securities lending.. 26,696 —_ — — 13,439 7,948 —

Due to other funds...............ccoviviens, 3 10 — 1 —_ 9 7

Unearned revenue.... 4,762 786 10 — 1,972 — —

Deposits payable.............cccoeeveeninnnnn — 2 — — — — —

Compensated absences.................... 4 16 6 5 — 85 48
Total current liabilities................... 31,765 1,179 101 59 30,454 8,072 167

Noncurrent Liabilities:

Compensated absences...........coveee.e. 80 291 84 83 — 1,363 770
Total noncurrent liabilities............. 80 291 84 83 — 1,363 770
Total Liabilities...........ccceevevvivenene. 31,845 1,470 185 142 30,454 9,435 927

Net Assets
Invested in capital assets,

net of related debt.............ccccveevvenn. R 9,356 2,455 6,971 — 133 95
Restricted for:

Capital outlay..... — — 2,544 —_ — — —
Unrestricted.......ccocooveeeierieeceeciecns 48,508 3,092 4,046 1,430 6,918 13,312 6,785

Total Net Assets....................... $ 48,508 § 12,448 % 9,045 § 8,401 § 6918 § 13,445 § 6,880
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Tofal
Nonmajor
ABC Departmental Enterprise
Commission Funds Funds
3 7,014 § 2439 § 55203
— s 53,831
— — 48,083
119 —_ 4,643
— — 65
— —_— 1,281
40 73 498
— — 2,662
7,173 2,512 166,266
—_ —_ 721
— — 3,791
550 339 3,984
2,876 8,170 26,961
3,426 8,509 35,457
10,599 11,021 201,723
496 49 1,149
27 9 75
— —_ 15,335
—_ — 48,083
10 1 41
— 147 7,677
— — 2
15 3 182
548 209 72,544
238 58 2,967
238 58 2,967
786 267 75,511
3,426 8,509 30,045
—_ — 2,544
6,387 2,245 92,723
$ 10,754 § 126,212

$ 9,813
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COMBINING STATEMENT OF REVENUES, EXPENSES

AND CHANGES IN FUND NET ASSETS

NONMAJOR ENTERPRISE FUNDS

For the Fiscal Year Ended June 30, 2008

(Dollars in Thousands)

Operating Revenues:
Sales and services,
Rental and lease earnings

Fees, licenses, and fings.........c.ccvvieninnenenns
INSUrance Premiums............ccoveviiererieerevsmrerenns

Miscellaneous.
Total operating revenues
Operating Expenses:

Personal services. ...
Supplies and matenials..........c.cccoev v viivnnnnn
SBIVICES...ovtoceieie et er e
Cost of goods s0ld.......ceeeinivvinr v
Depreciation/amortization............c.ceee v roeenenenans

Claims
Insurance and bonding..

Total operating expenses.,
Operating income (loss).......
Nonoperating Revenues (Expenses):

Noncapital grants.............................

Noncapital gifts
Investment eamings (10SS).........ovververerecrinenennes
InsUrance recoveries..................ccoreinn.

MISCEIANEOUS. ..ot e

Total nonaperating
revenues (Xpenses)...........c.ccou.

Income (loss) before contributions
and transfers.........ccoceoeecee e ceveeeenn.

Capital contribButions........ccoovceveiieiern e erresereens

Transfers in
Transfers out....

Change in net assets.........ccocoveeieiivcnernranns

Net assets — July 1, as restated..
Net assets — June 30

North USS North
Public Carolina Carolina Agricultural
School State Battleship Farmers Workers' Utilities

Insurance Fair Commission Market Compensation Commission
— $ 25 763 % 2% % - $ 15

— 5,950 — 615 — —

— 8,823 1,968 784 —_ 14,014

14,053 — — —_ 2,938 —_

— — 193 — — 4
14,053 15,029 2,924 1,425 2,938 14,033
588 5,076 1,163 777 — 12,166

3 863 49 107 — 37

63 4,891 668 314 667 540

— — 281 — — —_

— 597 120 291 — 6
1,942 71 —_ — 9,421 —
2,371 158 19 43 933 1
10 945 101 74 — 908
4,977 12,601 2,401 1,606 11,021 13,658
9,076 2,428 523 {181) (8,083) 375
— — — — — 189

— 281 — —_ — —_
4,377 — 509 —_ 2,101 945
— — — 2 —_ —
(967) 29 — 7 (574) (349)
3,410 310 509 9 1,527 785
12,486 2,738 1,032 (172) (6,556) 1,160
— 58 29 15 — —

— — — — 4,500 —
— (2,547) — (2) — (358)
12,486 249 1,061 {159) (2,056) 802
36,022 12,199 7,984 8,560 8,974 12,643
48,508 § 12,448 § 9045 § 8,401 § 6,918 $ 13,445
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Total
State Nonmajor
Banking ABC Departmental Enterprise
Commission Commission Funds Funds

$ - 3§ 145 § 1,208
_ — 797 7.362

13,748 9,159 1,207 49,701

— — — 16,991

206 16 — 419

13,852 9,178 2,149 75,681
7,857 2,388 899 30,914

38 53 182 1,332

2,381 5,720 607 15,851

— — 93 374

4 117 91 1,226

— — — 11,434

1 15 44 3,585

1,997 213 216 4,464
12,278 8,506 2,132 69,180
1,674 672 17 6,501

— — — 189

— — 57 338

— — — 7.932

— — — 2
—_ — 2 (1,852)

— — 59 5,609

1,674 672 76 13,110

— — 6,487 6,589

— — — 4,500
(144) (121) — (3,172)

1,630 551 6,563 21,027
5,350 9,262 4,191 105,185
9,813 $ 126,212

$ 6,880

$ 10,754
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COMBINING STATEMENT OF CASH FLOWS

NONMAJOR ENTERPRISE FUNDS
For the Fiscal Year Ended June 30, 2008

(Dollars in Thousands)

Cash Flows from Operating Activities:
Receipts from customers......
Payments to suppliers....
Payments to employees
Payments for prizes, benefits, and claims. -
Other receipts (PayMents)........coecrernrirceiinsenencnsnerease s

Net cash flows provided {used)
by operating activities.......ccveceerveereeereceeeeeceeeeee e

Cash Provided From (Used For)
Nongcapital Financing Activities:
Grant receipts (refunds)
Transfers from other funds.

GiftS..eeieeiiei e
Total cash provided from (used for)
noncapital financing activities. ... ineeincnicne

Cash Provided From (Used For)

Capital and Related Financing Activities:
Acquisition and construction of capital assets
Proceeds from the sale of capital assets.........cooovcevvecricinns

Total cash provided from {used for)
capital and related financing activities........c.ccocviiiccnnne

Cash Provided From (Used For)
Investment Activities:
Investment €arnings (I0SS)..........cccmvreneiirerncnnserrresseerenns
Total cash provided from (used for)
investment activities....
Net increase (decrease) in cash and cash equivalents..........
Cash and cash equivalents at July 1..........
Cash and cash equivalents at June 30

Reconciliation of Operating Income to Net Cash Provided
From (Used For) Operating Activities:
Operating iNCome (I0SS)..........covvmvremnimernrerinimssererneresrennens
Adjustments to reconcile operating income
to net cash flows from operating activities:
Depreciation/amortization
Restatements and adjustments
Nonoperating miscellaneous income (expense)..............
(Increases) decreases in assets:
Receivables.
Inventories
Prepaid femMS. .. curir e
Increases (decreases) in liabilities:
Accounts payable and accrued liabilities
Due to other funds
Compensated absences
Unearned revenue
Deposits payable
Total cash provided from
(used Tor) 0perations........ccicceieeericiivenicsreeneere i

Noncash Investing, Capital, and Financing Activities:
Nonecash distributions from the State Treasurer
Long-Term Investment Portfolio andfor other agents.........
Transferred assets .
Assets acquired through the assumption of a liability............
Change in fair value of investments...........ccoccornivvie i

North USS North
Public Carglina Carolina Agricultural
School State Battleship Farmers Workers' Utilities
Insurance Fair Commission Market Compensation Commission
H 13,814 § 14,207 § 2,898 $ 1424 $ 3,556 § 13,999
(2,709) (6,575) (1.152) (511) (1,603) (908)
(580) (5,048) (1,124) (769) — {11,953)
(3,633) (71) — - (5,251) —
— 29 — 8 — (576)
6,892 2,542 622 152 (3,208) 562
— — - — — 189
— — — — 4,500 —
— (2,547) — (2) — (358)
— 281 29 — — —
— (2,266) 29 (2) 4,500 (169)
— (173) — (26) — (8)
— — 155 — — —
— (173) 155 (26) — (8)
428 — 153 — 410 596
428 — 153 — 410 596
7,320 103 959 124 1,612 981
3,097 4,127 965 1,437 6,773 10,584
3 10,417 8§ 4230 $ 1924 § 1,561 § 8385 $ 11,565
$ 9,076 $ 2428 § 523 § (181) $ (8,083) $ 375
— 597 120 291 — 6
2,746 — — — (14) —
— 29 — 7 — —
(1,172) (81) (28) — (55) (30)
— (10) — (3 — 2
(155) — (33) — 10 —
(3,545) 268 20 26 4,171 (5)
1 (4) —_ — — —
7 53 19 12 — 214
(66) (740) 1 — 673 —
—_— 2 —_ — — —
$ 6892 $ 2542 § 622 § 152§ (3,298) $ 562
3 2,225 §$ — & - 8 — 3 902 $ —
— 58 — 15 — _
26,696 — — — 13,439 7,948
732 — 201 — 215 —
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Exhibit D-3

Total

State Nonmajor
Banking ABC Departmental Enterprise
Commission Commission Funds Funds

$ 11,137  § 9077 § 2,155 § 72,267
(2,652) (5,554) (1,160) (22,824)
(7.725) (2,307) (895) (30,401)
— — — (8,955)
(1,589) 11 — (2.117)

(829) 1,227 100 7,970

— — — 189

— — — 4,500
(144) (121) — (3,172)

— — 57 367

(144) (121) 57 1,884
8) (22) (69) (306)

— — 2 157
(8) (22) 67) (149)

— — — 1,587

— — — 1,587

(981) 1,084 90 11,282

8,649 5,930 2,349 43,911

$ 7,668 § 7014 § 2439 § 55,203

$ 1674 $ 672 $ 17 3 6,501
4 17 91 1,226

— — — 2,732

— — — 36

83 (86) 2 (1,367)

— (8) (30) (49)

— — — (178)

(33) 474 11 1,387

(1) (1) 1 (4)

137 59 5 506

(2.693) — 3 (2,822)

— — — 2

3$ (829) $ 1,227 § 100§ 7,970
$ — § — 5 - 5 3,127
— — 6,487 6,560

— — — 48,083

1,148



