282 State of North Carolina
PLEDGED REVENUE COVERAGE

For the Fiscal Years 2002-2008

(Dollars in Thousands)

2008 2007 2006 2005 2004
Town of Butner
Revenue Bonds
Pledged Revenue-
Sales and ServiCes............ccovverieiirn e (a) (a) $ 2377 & 3,531 % 3,673
Rental lease earnings..... (a) (a) 5 3 8
Fees, licenses and fines (a) (a) 8 14 14
Miscellaneous revenue....... (a) (a) 147 156 106
Less: Operating expenses (a) (a) (2,261) (2,470) (2,372)
Net available reVeNUe. ........c..cooovoeeeeeieeeiee e $ - $ - $ 276§ 1,234 § 1,429
Debt service
Principal (a) (a) $ 270 % 255  § 245
Interest.......cocoovieiinenies (a) (a) 394 414 419
COVEIAGE......iiiiiciv e eeseie e (a) (a) 42 1.85 2.16
Department of Transportation
Grant Anticipation Revenue Vehicle Bonds (GARVEE)
Pledged Revenue-
Federal transportation revenues...........cc.oceeevcveee e 5 904,400 $ - 5 - $ - $ -
Less: Operating eXpenses......c...ooooivvevemeeeeeee s e - - - - -
Net available revenue. ..., $ 904,400 B - $ - $ - $ -
Debt service
PINGIPAL ..ce.cvivevceeeees ettt e $ - $ .o $ - $ - $ -
INEEIESE. .. v vt 5,056 - - - -
COVEIAGE. ...ttt ree e evr e 178.87 - - - -
N.C. Housing Finance Agency
Revenue Bonds
Pledged Revenue-
Interest on investments..................occooeveer e $ 21,281 3 26,088 % 23718 % 17659 § 17,357
Interest on mortgage loans........ccoccoevvciece e, 82,913 71,892 66,515 69,816 74,650
Net increase/decrease in fair value of investments..... 1,064 1,544 (2,372) 544 -
Other FEVENUB........ceeeiiere et ees 951 65 444 198 147
Less: Operating expenses (5,542) (4,868) (4,640) {4,906) (4,678)
Net available revenue............c..coovvevieieeiiieeeee e $ 100,667 $ 94,721 $ 836656 $ 83,221 $ 87,476
Debt service
PrNCIPAL ..ot $ 31,050 $ 178,060 § 175,670 $ 27,967 § 24,245
Interest.... 77,665 73,845 70,059 63,242 69,622
(070101 = o TR .93 .38 .34 91 .83
State Education Assistance Authority
Revenue Bonds
Pledged Revenue-
Student loan principal collections...........cc.cvceririciinee $ 364,274 $ 618,723 § 660,332 % 300,827 % 277,552
Interest earnings on 1oans...............cocoeevieiiieiree 137,512 151,237 115,306 80,912 50,037
Investment earings..........ccccvviienineiiininiinnieno 18,999 24,551 15,174 4,157 2,686
Less: Operating expenses.. (31,381) (30,290) (24,627) (19,395) (17,603)
Net available revenue...........ccocviiv v $ 489,404 $ 764,221 $ 766,185 % 366,501 $ 312,672
Debt service :
PrNCIPAL .c.vvi ittt e e $ 153,589 $ - $ 1,000 § 1,000 3 1,000
IEEFESL. e 165,517 117,324 60,912 25,212 17,736

COVEIAGE. ..ottt 1.53 6.51 12.38 13.98 16.69
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Table 14
2003 2002
$ 3936 $ 3,581
13 17
243 407
(2,341) (2,276)
5 1,851 § 7,729
$ 235 % 100
434 431
2.77 3.26
5 - s -
3 - $ -
$ - $ .

$ 14687 % 13,315

83,045 82,789
- 3,926
92 710
(4,739) (5,165)

3 93,085 % 95,575

$ 21,465 3 15,762
74,408 77,487
97 1.03

$ 214782 § 133,041

46,587 55,281
2,450 3,121
(14,781) (10,692)

§ 249038 & 180.751
$ 1,000 $ 1,000
23,351 36,385

10.23 4.84



284  State of North Carolina

PLEDGED REVENUE COVERAGE

For the Fiscal Years 2002-2008
(Dollars in Thousands)

2008 2007 2006 2005 2004
University of North Carolina System
Revenue Bonds (b)
Pledged Revenue-
52leS aNd SEMVICES......eviriiieireiterreeres e rrere s eanes $ 674,639 $ 628040 $ 568560 % 531673 $ 513,867
Student tuition and fees...........ccocoveivii e, 41,016 47,347 47,924 51,657 54,525
Patient ServiCes.......ccoveviiiiiiicieiiee e 1,447,635 1,367,363 1,210,356 1,131,038 1,057,614
Contracts and grants..........cocveeriienieeeirecnnrcnan e e 123,470 120,662 120,513 113,049 104,373
State appPropriations......cco.oecvecvmiiinirs s oo 53,010 45,674 44,510 39,334 37,788
Fees, licenses and fines. .. 4,938 15,517 14,863 13,056 12,413
Rental lease earnings... 7,690 29,587 21,182 18,802 17,781
Investment income............... (31,008) 99,974 31,880 19,121 20,580
Other operating revenUES.......c..ocveeee e iveveeiee e 13,407 20,318 30,385 30,133 32,284
Non-operating revVenUES.............cocvvvveeveeveceee e 53,231 50,929 37,274 39,558 35,688
Less: Operating eXpenses.........ccceciecriinoreneesireee e (2,049,786) (1,924,220) {1,769,408) (1,653,852) (1,604,207)
Net available revenue..........cccocevevvivcc e, $ 338,242 $ 501,191 $ 358,041 $ 333460 % 282,706
Debt service
PrNCIPAL ..t 3 56,632 $ 56,670 § 56,411 $ 54917 $ 54,467
Interest...... 76,288 71,391 71,044 58,146 53,067
Coverage 2.54 3.92 2.81 2.95 2.63
Certificates of Participation (COPS)
Pledged Revenue-
Sales and SEIVICES........coeieviiierie it $ 2,446 $ - $ - $ - $ -
Student tuition and fees............ccccvveeeeiice i 1,147 1,114 1,090 - -
Rental lease earnings.......covccvveeevenrveniesve e sn e 118 - - - -
Investment INCOME........cccviiiiiei e 45 44 19 - -
Other operating revenues. - - - - -
Non-operating revenues... - - - - N
Less: Operating expenses... (895) {60) - - -
Net available rEVENUE........c..ccveveeeeeee e seaneenn $ 2,861 $ 1,098 $ 1109 § - $ -
Debt service
PHNGIDAL...vev vt vt ereverecr i erses et sve e esrenas $ 1,075 $ 905 $ 575 § - $ -
0] 1= 1 ST SO UTUURRTII 1,209 573 222 - -
(070771 =T |- TP 1.25 0.74 1.39 - -
Notes:

(a) The Town of Butner's Enterprise Funds related to water and sewer was sold
(b) Includes revenue bonds that are secured by specific revenue streams and general revenue bonds that are secured by the overall revenues of an institution,
Information prior to 2002 not available.
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2003 2002
§ 479714 $ 466,789
54,025 48,773
928,153 949,442
98,371 85,045
37,771 39,092
11,834 9,416
17,470 16,150
53,432 43,196
38,509 41,003
46,521 39,569
(1,487,632) (1,460,074)
$ 278,168 $ 278,401
$ 48520 § 48,515
53,351 55,104
2.73 2.60

$ - $ -

$ - $ -




