56 State of North Carolina

STATEMENT OF ACTIVITIES

For the Fiscal Year Ended June 30, 2009

(Dollars in Thousands)

Program Revenues

Operating Capital
Charges for Grants and Grants and Net (Expense)
Functions/Programs Expenses Services Contributions  Contributions Revenue
Primary Government:
Governmental Activities:
General governMENT..........coovvirr e e e $ 1,329,539 329,551 % 41,345 § 12353 § (946,290)
Primary and secondary education.... 10,098,851 11,684 1,291,751 — (8,795,416)
Higher education...........ccoccevniiee . 3,951,862 415 146,936 — (3.804,511)
Health and human services.........ccccooeveiiiivieviniceins 16,179,227 298,525 11,633,728 — (4,246,974)
Economic development.................co 637,876 30,154 275,629 — (332,093)
Environment and natural resources..........ccovveevvcvveenna. 722,722 179,099 117,236 75,767 (350,620)
Public safety, corrections, and regulation.................... 2,742,952 530,449 347,679 11,337 (1,853,487)
Transportation.........ccooervn e 1,970,408 740,353 254,674 934,175 (41,208)
AGFICURUIE....c.coiiieii ettt s 110,314 17,043 14,099 2,110 (77,062)
Interest on long-term debt................ . 289,211 — — — (289,211)
Total Governmental Activities..........ccccoceeceecineees 38,032,962 2,137,273 14,123,077 1,035,742 (20,736,870)
Business-type Activities:
Unemployment Compensation.............ccceimiviiiiinnn 3,255,448 1,076,294 1,049,456 — (1,129,698)
N.C. State Lottery..... 877,403 1,288,102 4,251 — 414,950
EPA Revolving Loan........ 7,868 17,370 60,537 — 70,039
Regulatory commissions. 37,644 33,982 765 — (2,897)
Insurance programs........ 14,970 17,208 5,696 — 7,934
North Carolina State Fair........... 14,053 12,520 428 82 (1,023)
Other business-type activities.......... 6,583 6,545 (397) 43 (392)
Total Business-type Activities..... 4,213,969 2,452,021 1,120,736 125 (641,087)
Total Primary Government................ooiiniiiin. $ 42,246,931 4589294 $ 15243813 $ 1,035867 $ (21,377,957)
Component Units:
The Golden LEAF, INC. ...ccccoviirieneecer e $ 30,607 51 § (141,583) § — $ (172,139)
University of North Carolina System..............ceccieeeie. 8,245,139 4,829,138 107,083 199,672 (3,109,246)
Community Colleges..........ccvmimmiii. 1,810,953 275,348 613,336 213,156 (709,113)
N.C. Housing Finance Agency............ 296,266 267,757 38,892 — 10,383
State Education Assistance Authority. 446,729 138,792 252,091 — (55,846)
Other component units..........cccoeecevene 254,100 54,701 34,026 51,560 (113,813)
Total Component UnitS.......ccocoereeeneeennieeeiere e e $ 11,083,794 § 5565787 § 903,845 § 464,388 $ (4,149,774)

The accompanying Notes to the Financial Statements are an integral part of this statement.
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(Dollars in Thousands)

Changes in Net Assets:
Net (expense) revenue

General Revenues:
Taxes:
Individual iNCcome taX........cvveieivirieeiriiiiceen e
Corporate iINCOME taX.......cccveriierrrierr i csaniane
Sales and use tax
[EF= 107 10118 = TRt
Franchise tax.........ccovvviiiiiieeeeeieivee e vsvenr e renens
Highway use tax....
INSUFANCE 18X ceeiiiieeirrerranueriaerannreeeneeeeraererecesraneennn
BevVerage taX......ccccovveeverrersnnisniecrevnsree s s
Inheritance tax
Tobacco products tax..........covceviiiiecinricnienen,
OthBI {AXES. 1 1vvvvvri i eiiir e e ee e riir e e e e neenees
Tobacco settlement
Unrestricted investment earnings............ccooeeiine
State aid.....ooo
Miscellaneous
Contributions to permanent funds.........cc.ccovcveiinicennnne
Contributions to endowments. ...,
TraNSTErS...ccvvie et et
Total general revenues, contributions, and transfers.......
Change in net assets...........ccco v
Net assets — July 1, as restated (Note 23)........coveneenens
Net assets — June 30, s

Primary Government

Governmental Business-type Component

Activities Activities Total Units
$ (20,736,870) $ (641,087) $ (21,377,957) $ (4,149,774)
8,661,565 —_ 8,661,565 —
997,206 —_— 997,206 —
4,911,656 — 4,911,656 —_
1,523,496 — 1,523,496 —
799,113 — 799,113 —_
440,749 — 440,749 —
500,438 — 500,438 —_
263,553 — 263,553 —
103,811 — 103,811 —
242,071 — 242,071 —
316,819 — 316,819 —
175,838 - 175,838 —
106,738 - 106,738 —
— — —_ 3,651,172
66,500 — 66,500 2,050
3,248 — 3,248 —
— - — 83,897
423,608 (423,608) — —
19,536,409 (423,608) 19,112,801 3,737,119
(1,200,461) (1,064,695) (2,265,156) (412,855)
30,006,353 1,896,300 31,902,653 16,830,011

28,805,892 $ 831605 $ 29,637,497 $ 16,417,356




