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NOTE 15: INDIVIDUAL PLAN FINANCIAL STATEMENTS — PENSION AND OTHER EMPLOYEE
BENEFIT TRUST FUNDS

Financial statements for Pension and Other Employee Benefit Trust Funds as of and for the fiscal year ended June 30, 2009 are
presented below.

COMBINING STATEMENT OF PLAN NET ASSETS
June 30, 2009 '

(Dollars in Thousands)

Firemen's
and North
Teachers® Rescue Carolina Local
and State Consolidated Squad National Governmental 401(k)
Employees’ Judicial Legislative Workers' Guard Employees’ Supplemental
Retirement Retirement Retirement Pension Pension Retirement Retirement
System System System Fund Fund System Income Plan
Assets .
Cash and cash equivalents............c.ccceeveuee $ 77,328 § 898 $ 21 3 728 § 924 § 67616 $ 57,783
Investments:
U.S government and agency securities.... — — — —_ _ — 376,049
Mortgage pass throughs...........ccoccceee. — — — — — — 53,116
Collateralized mortgage obligations — — — — — — 512,068
Government bonds........coceeeveververicerinicnn. — — — — — —_ 10,379
Asset-backed securities.....c..coooevvevveeienene — — — — — — 10,704
Repurchase agreements... — — — — — — —
Annuity contracts.........cccoiveeennnnieinnn — — — — — — —
Corporate bonds.........cccoceevvnieeecinisneinnee — — — — — — 286,668
Mutual funds......ccocovieieriennnene — — — — — — 2,231,915
State Treasurer investment pool.. ... 45,256,207 357,737 24,715 263,113 63,877 14,258,396 —
Securities lending collateral.......c.c...cc..c... 6,436,443 50,963 3,532 37,514 9,392 2,045,104 326,607
Receivables:
Accounts receivable................ 3,654 65 —_ 31 10 3,220 33,989
Intergovernmental receivable.. — — — — — — —_
Interest receivable........ccoeeeireveeiiiicenne 421 3 — 3 1 147 11,436
Contributions receivable..........c.cccooeee. 51,082 — — — — 31,287 5,801
Due from other funds 29,239 1,118 21 — —_ —_ —
Due from component units............ccceccveeennes 4,983 — — — —_ — —
Notes receivable.............ccc.cooovveiinniinenn e — — — — — — 183,203
Capital assets-depreciable, net... — — — — —_ — —
Total ASSELS....coviicceeec e 51,859,357 410,784 28,359 301,389 74,204 16,405,770 4,099,718
Liabilities
Accounts payable and accrued liabilities:
Accounts payable........c.ciinnnniiinan — — — — — — 79,366
Benefits payable........ 1,118 — — 13 8 329 —
Medical claims payable — — — — _— — -
Obligations under securities lending... 6,436,443 50,963 3,532 37,514 9,392 2,045,104 326,607
Due to other funds.....c.oovviviinriiis — — — — — _ —
Notes payable.......ccccvceviciviciceneeee — — — — — — —
Unearned revenue.........cocceveersreeescneeennans — — — — — — —
Compensated absences..........ccevvvvrreeenn. — — — — — — —
Total Liabilities...........ccoceeiiiivinn e 6,437,561 50,963 3,532 37,527 9,400 2,045,433 405,973

Net Assets
Held in trust for:
Employees’ pension
and other benefits.........ccceeeivivceenennns 45 421,796 359,821 24,827 263,862 64,804 14,360,337 3,693,745
Total Net Assets......cccoooveveecnieencniiiecne $ 45421796 $ 359,821 $ 24827 % 263,862 § 64,804 $ 14,360,337 $ 3,693,745
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Register of
Death Retiree Disability Deeds’
Deferred Benefit State Health Income Sheriffs’ Supplemental
Compensation Plan Health Benefit Plan Pension Pension
Plan of N.C. Plan Fund of N.C. Fund Fund Totals
$ 71 $ 2,426 $ 189,901 $ 456,991 § 7,369 1,068 § 30 $ 864124
154,133 — - — — _ —_ 530,182
—_ —_ _ — — — — 53,116
— — — — — — — 512,068
— —_— — —_ —_ — -— 10,379
14,751 — — - — —_ _ 25,455
6,700 — -_ — —_ — — 6,700
23,780 e — — —_ —_ —_ 23,780
10,519 — — — —_ — — 297,187
414,636 — — — —_ -— —_ 2,646,551
— 299,716 — —_ 323,473 — 36,329 60,883,563
— 109,281 79,622 174,140 119,757 750 13,144 9,406,249
145 —_ 41,544 —_ 4,904 — — 87,562
— — 25,818 — — — — 25,818
838 3 291 684 16 3 — 13,846
125 1,098 1,450 25,609 3,243 - 97 119,792
— 504 —_ 13,892 1,731 —_ —_ 46,505
—_— 85 -_ 3,068 389 — — 8,525
4,017 — — — — —_ — 187,220
— — 87 — — —_ — 87
629,715 413,113 338,713 674,384 460,882 2,721 49,600 75,748,709
67 143 29,688 — — —_ —_ 109,264
— 3,260 — — 58 — —_— 4,786
— — 258,150 — — — — 258,150
— 109,281 79,622 174,140 119,757 750 13,144 9,406,249
— — 3 — —_ —_ — 3
—_ — 9,344 — —_ —_ —_ 9,344
— — 60,489 — — — — 60,489
— — 204 — —_ — — 204
67 112,684 437,500 174,140 119,815 750 13,144 9,848,489
629,648 300,429 (98,787) 500,244 341,067 1,971 36,456 65,900,220
% 629,648 $ 300429 3 (98,787) $ 500,244 § 341,067 1,971 $ 36,456 $65,900,220
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COMBINING STATEMENT OF CHANGES IN PLAN NET ASSETS

For the Fiscal Year Ended June 30, 2009
(Dollars in Thousands)

Firemen's
and North
Teachers' Rescue Carolina Local 401(k)
and State Consolidated Squad National Governmental Supplemental
Employees’ Judicial Legislative Workers' Guard Employees' Retirement
Retirement Retirement Retirement Pension Pension Retirement Income
System System System Fund Fund System Plan
Additions:
Contributions:
EMpPIOYer. oo coiriimeivevene srereveri e 3 492,689 8 10,603 § — 8 —  § — 3 271,363 § 164,824
Members.......c..ccconn 866,209 4,221 258 2,490 — 326,309 273,784
Other contributions.... — — — 9,762 5,882 — —
Total contributions........c.....c i 1,358,898 14,824 258 12,252 5,892 597,672 438,608
Investment Income:
Investment earnings (loss)..... (7,454 ,711) (58,255) (4,199) (42,686) (9,899) (2,283,663) (1,018,472)
Less investment expenses............... (290,608) (2,296) (162) (1.692) (409) (90.354) (6,313)
Net investment income (loss)........ (7,745,319) (60,551) (4,361) (44,378)  (10,308) (2,374,017) (1,024,785)
Other additions:
Fees, licenses and fines................... — — — — — 4,786 —
Miscellaneous.........c.cccccoei v 1,626 3 — 2 1 7 —
Total other additions............ccceeeee. 1,626 3 — 2 1 4,793 —
Total additions.........c.co e, (6,384,795) (45,724) (4,103) (32,124) {4,415) (1,771,652) (586,177)
Deductions:
Claims and benefits... ..o oo v 3,081,350 27,699 1,930 21,790 6,049 755,196 210,560
Medical insurance premiums ..........c.. —_— — — — — —_ —
Refund of contributions 70,900 88 148 317 — 43,523 —
Administrative expenses.........c........... 13,151 44 13 1,078 76 5,371 757
Other deductions.......cc.ccoei e e vcicena 40 — — — — — —
Total deductions 3,165,441 27,831 2,091 23,185 6,125 804,090 211,317
Change in net assets.................... (9,550,236) (73.555) (6,194) (55,309) (10,540) (2,575,642) (797,494)
Net assets — July 1 as restated.......... 54,972,032 433,376 31,021 319,171 75,344 16,935,979 4,491,239

Net assets — June 30....oeceevveeeeeeeee. $ 45,421,796 § 359,821 § 24,827 $263862 §$ 64804 §$ 14,360,337 § 3,693,745
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Registers of

Death Retiree Disability Deeds’
Deferred Benefit State Health Income Sheriffs’ Supplemental
Compensation Plan Health Benefit Plan Pension Pension
Plan of N.C. Plan Fund of N.C. Fund Fund Totals
$ — $ 27220 % 1,856,309 $ 635685 $ 79,981 1,329 $ 754 $ 3,640,757
43,863 — 478,805 — —_ —_ — 1,995,939
— 18,542 310,271 — — — — 344,467
43,863 45,762 2,645,385 635,685 79,981 1,328 754 5,881,163
(156,150) 22,416 5,347 16,442 25,561 87 2,774 (10,955,408)
— (1,285) (800) (2,461) (1,433) (13) (160) (397,986)
(156,150) 21,131 4,547 13,981 24,128 74 2,614 (11,353,394)
— — — — —_ — — 4,786
— — 1 — - 1 — 1,641
— — 1 — o 1 — 6,427
(112,287) 66,893 2,649,933 649,666 104,109 1,404 3,368 (5,465,804)
36,831 38,072 2,458,583 — 84,549 1,235 1,437 6,725,281
— 97 — 510,622 —_ —_ —_— 510,719
— — — — — — — 114,976
2,488 650 149,763 324 860 149 18 174,742
— — 211 — 1 — — 252
39,319 38,819 2,608,567 510,946 85,410 1,384 1,455 7,625,970
(151,606) 28,074 41,376 138,720 18,699 20 1,913 (12,991,774)
781,254 272,355 (140,163) 361,524 322,368 1,951 34,543 78,891,994
$ 629648 § 300429 § (98,787) $ 500,244 § 341,067 1,971 § 36,456 $ 65,900,220




