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NOTE  16: INDIVIDUAL PLAN FINANCIAL STATEMENTS – PENSION AND OTHER EMPLOYEE 

BENEFIT TRUST FUNDS 
 

 
Financial statements for Pension and Other Employee Benefit Trust Funds as of and for the fiscal year ended June 30, 2015  are  

presented below. 

 

 

 

 
 
 

 

 

COMBINING STATEMENT OF FIDUCIARY NET POSITION

June 30, 2015

(Dollars in Thousands)
F iref ighters'

and N o rth

T eachers' R escue C aro lina Lo cal

and State C o nso lidated Squad N atio nal Go vernmental

Emplo yees' Judicial Legislat ive Wo rkers' Guard Emplo yees'

R et irement R et irement R et irement P ensio n P ensio n R etirement

System System System F und F und System

Assets

Cash and cash equivalents................................ 152,473 $        1,056 $           267 $            1,979 $         1,028 $       75,211 $             

Investments:

Collective investment funds............................. —                     —                    —                  —                 —               —                       

Unallocated insurance contracts..................... —                     —                    —                  —                 —               —                       

Synthetic guaranteed investment contracts.... —                     —                    —                  —                 —               —                       

State Treasurer investment pool..................... 64,739,462      535,618          28,171          384,295        109,490      22,925,299         

Non-State Treasurer pooled investments........ —                     —                    —                  —                 —               —                       

Securities lending collateral................................ 2,919,070        24,132            1,284            17,395          4,989          1,035,281           

Receivables:

    Accounts receivable...................................... 3,702               1                     3                   33                 10               3,194                  

    Interest receivable.......................................... 177                  1                     —                  1                   1                 59                       

    Contributions receivable................................. 66,493             —                    21                 —                 —               44,094                

Due from other funds......................................... 40,926             1,915              —                  —                 —               —                       

Due from component units.................................. 11,405             —                    —                  —                 —               —                       

Notes receivable................................................. —                     —                    —                  —                 —               —                       

Total Assets....................................................... 67,933,708      562,723          29,746          403,703        115,518      24,083,138         

Liabilities

Accounts payable and accrued liabilities:

    Accounts payable.......................................... —                     —                    —                  —                 —               —                       

    Benefits payable............................................. 894                  1                     —                  —                 —               496                     

Obligations under securities lending................... 2,919,070        24,132            1,284            17,395          4,989          1,035,281           

Funds held for others......................................... 6,714               56                   6                   —                 —               19                       

Total Liabilities..................................................... 2,926,678        24,189            1,290            17,395          4,989          1,035,796           

Net Position

Restricted for:

    Pension benefits............................................. 65,007,030      538,534          28,456          386,308        110,529      23,047,342         

    Postemployment benefits................................ —                     —                    —                  —                 —               —                       

    Other employment benefits............................. —                     —                    —                  —                 —               —                       

Total Net Position................................................ 65,007,030 $   538,534 $       28,456 $       386,308 $     110,529 $   23,047,342 $      
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R egister o f

401(k) 457 D eath R etiree D isability D eeds'

Supplemental D eferred B enefit H ealth Inco me Sherif fs ' Supplemental

R et irement C o mpensat io n P lan B enefit P lan P ensio n P ensio n

Inco me P lan P lan o f N .C . F und o f N .C . F und F und T o tals

—  $              —  $                   4,485 $         144,514 $     3,572 $         911 $               135 $            385,631 $         

194,345         34,062                —                 —                 —                 —                     —                 228,407            

628,871         133,348              —                 —                 —                 —                     —                 762,219            

1,082,102      226,669              —                 —                 —                 —                     —                 1,308,771         

—                  —                       394,158        853,416        398,980        —                     46,790          90,415,679       

5,932,825      753,311              —                 —                 —                 —                     —                 6,686,136         

—                  —                       38,394          48,263          38,790          62                    4,530            4,132,190         

266                43                       —                 —                 23,540          —                     —                 30,792              

—                  —                       5                   63                 3                   1                      —                 311                   

5,478             413                     722               30,050          2,240            —                     68                 149,579            

—                  —                       433               15,167          1,109            —                     —                 59,550              

—                  —                       121               6,802            508               —                     —                 18,836              

285,875         18,413                —                 —                 —                 —                     —                 304,288            

8,129,762      1,166,259           438,318        1,098,275     468,742        974                  51,523          104,482,389     

1,130             352                     100               —                 —                 —                     —                 1,582                

—                  —                       2,560            —                 302               —                     —                 4,253                

—                  —                       38,394          48,263          38,790          62                    4,529            4,132,189         

—                  —                       —                 —                 181               —                     —                 6,976                

1,130             352                     41,054          48,263          39,273          62                    4,529            4,145,000         

8,128,632      —                       —                 —                 —                 912                  46,994          97,294,737       

—                  —                       —                 1,050,012     429,469        —                     —                 1,479,481         

—                  1,165,907           397,264        —                 —                 —                     —                 1,563,171         

8,128,632 $   1,165,907 $        397,264 $     1,050,012 $  429,469 $     912 $               46,994 $       100,337,389 $  
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COMBINING  STATEMENT  OF CHANGES  IN  FIDUCIARY  NET  POSITION

For the Fiscal Year Ended June 30, 2015

(Dollars in Thousands)
F iref ighters'

and N o rth

T eachers' R escue C aro lina Lo cal

and State C o nso lidated Squad N atio nal Go vernmental

Emplo yees' Judicial Legislat ive Wo rkers' Guard Emplo yees'

R et irement R et irement R et irement P ensio n P ensio n R etirement

System System System F und F und System

Additions

Contributions:

Employer........................................... 1,262,988 $     18,949 $         —  $           —  $          —  $            408,694 $          

Members........................................... 854,306           6,239              253            2,822         —                363,863             

Other contributions........................... —                    —                   —               13,900       6,039          —                      

Total contributions.......................... 2,117,294        25,188            253            16,722       6,039          772,557             

Investment Income:

Investment earnings.......................... 1,868,454        15,481            817            11,083       3,167          661,726             

Less investment expenses............... (399,830)        (3,305)           (176)          (2,372)      (674)           (141,149)          

Net investment income .................. 1,468,624        12,176            641            8,711         2,493          520,577             

Other additions:

Fees, licenses and fines................... —                    —                   —               —              —                3,218                 

Interest earnings on loans................ —                    —                   —               —              —                —                      

Miscellaneous................................... 394                  —                   —               5                —                68                      

Total other additions....................... 394                  —                   —               5                —                3,286                 

Total additions...................................... 3,586,312        37,364            894            25,438       8,532          1,296,420          

Deductions

Claims and benefits.............................. 4,075,030        38,204            2,384         26,463       7,958          1,117,822          

Medical insurance premiums ............... —                    —                   —               —              —                —                      

Refund of contributions....................... 109,380           160                 88              450            —                54,756               

Administrative expenses..................... 10,646             30                   17              1,622         75               4,086                 

Other deductions................................. 1                      —                   —               —              —                —                      

Total deductions................................ 4,195,057        38,394            2,489         28,535       8,033          1,176,664          

Change in net position.................... (608,745)        (1,030)           (1,595)       (3,097)      499             119,756             

Net position — July 1........................... 65,615,775      539,564          30,051       389,405     110,030      22,927,586        

Net position — June 30........................ 65,007,030 $   538,534 $       28,456 $    386,308 $  110,529 $   23,047,342 $     
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401(k) R egisters o f

Supplemental 457 D eath R etiree D isability D eeds'

R et irement D eferred B enefit H ealth Inco me Sherif fs ' Supplemental

Inco me C o mpensat io n P lan B enefit P lan P ensio n P ensio n

P lan P lan o f N .C . F und o f N .C . F und F und T o tals

172,662 $         1,029 $                 22,380 $     854,383 $      63,267 $     894 $               802 $                 2,806,048 $      

295,812            70,651                  —               —                  —               —                    —                      1,593,946         

—                     —                         23,798        —                  —               —                    —                      43,737              

468,474            71,680                  46,178        854,383         63,267        894                  802                    4,443,731         

454,062            61,552                  10,035        25,015           9,719          1                      1,125                 3,122,237         

—                     —                         (94)            (5,256)          (93)            —                    (11)                   (552,960)         

454,062            61,552                  9,941          19,759           9,626          1                      1,114                 2,569,277         

—                     —                         —               —                  —               —                    —                      3,218                

11,580              728                       —               —                  —               —                    —                      12,308              

1,735                239                       —               —                  —               —                    —                      2,441                

13,315              967                       —               —                  —               —                    —                      17,967              

935,851            134,199                56,119        874,142         72,893        895                  1,916                 7,030,975         

399,783            61,580                  48,719        —                  78,977        832                  1,715                 5,859,467         

—                     —                         10,588        825,337         —               —                    —                      835,925            

—                     —                         —               —                  —               —                    —                      164,834            

2,063                273                       375             344                872             90                    16                      20,509              

—                     —                         6,119          8,531             —               —                    —                      14,651              

401,846            61,853                  65,801        834,212         79,849        922                  1,731                 6,895,386         

534,005            72,346                  (9,682)       39,930           (6,956)       (27)                 185                    135,589            

7,594,627         1,093,561             406,946      1,010,082      436,425      939                  46,809               100,201,800     

8,128,632 $      1,165,907 $          397,264 $   1,050,012 $   429,469 $   912 $               46,994 $            100,337,389 $  
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